Schadule 4
LITY OF FRANKLIN, WISCONSIN
Combining Baistice Sheet
Nenmajor Governmental Funds
Becember 34, 2614

$pecial Revenue Funds

Library 1 shrary Sptid Wasie S5t Hartin's Civic
Operating Arxifiary Coliection Fair Donation Ceichrations Orant
Fund Fund Fand Fund Fund Fund Fered Totat
ASSETS

Cash and invesiments $ 42273% 5 126130 § 348832 § - % 12673 3 45181 § 465650 F 1235438

Receivables
Accounts receivable - - 30 804 - - - 12,567 43,287
Taxes eoeivabiz 1,240 800 - 1,172,065 - - - - 2412062
Special zssessmants recgivable - - - - - - - -
Dusg gom other funds - - - - - - - -
Dug from other governments 101,087 - - - - - 3272 104,359
Prepaid ifems - it - - - - - 00
{ong-tean advances - - - M - - - -
Tots assels § 1783826 3126738 ¢ 46151 5 481515 § 3 TORORS

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable 3 38,828 $ 4185 % - § 3879 5 PIBEEE
Accrued Habdities 14,518 - - 39 15427
Due to other funds - - - - 11552
Die pther govemnpenis - - - 2386 2 388
Total fiabiities 53344 4,185 - £,7255 238,053
DEFERRED INFL OWS OF RESOURCES
Unezmed & unavadable rsvenve 1245800 - - - 24120685
FUND BALANCES {DEFICIT}
Nonspendable:
Frepeid Rems - and - - - - - 00
Restricied:
Uttty imnprovements - - - - - - - -
Developraent - - - - - - - -
Danations - - - - 122550 - - 122 550
Health services - - - - - - 175,220 175220
Lhrary services £7rAsz 125,795 - - - - - 56 217
Solid wasie - - 16385 - - - - 216,385
Recreafional setvices - - - - - 48,151 - 46,151
Assigned:
Caplal projecls - - - - - - - -
Unassigned idefick} - - - {11,553) - - - 141.557)
Totad fund balances {deficity 470482 126 695 216,385 {11,552} 122,559 46,181 175228 1145831
Fotal lishilities, deferred infows antt
fund baiances {deficit) S 1783806 5 1370AD § 18BOFLS § - 5 126736 3 4565591 § 481515 § 3.796.D53
(Conlinges)
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Schedule 1

[zoncluded)
CITY OF CRANKLIN, WISCONSH
Combining Balance Sheet
Honmaier Govermmental Funds
Dacember 31, 2614
Capiial Projects Funds Totat
Lapntal Equipment Lapial Saeet 1aRy Nonmaior
Cutiay Replacement  Igprovement  Inproversert  Baprovement Development Gaovemmenta
Fard Fund Fund Fung Fund Fung Total Funds
ESSETS ]

Cash and invesiments F 385092 5 2192445 3 2054360 5 361720 3 AGGG45 5 045339 §F E306605 § 7551443
Receivables

Accounts receivable - - 65542 - - - 5,042 108,328

Taeos tecalvable 433 500 239560 - 487,308 /02 - 1665782 4 077 851

Special ascessipents recsivabie - - - - 12461118 - 1246619 1.246 519

Due from other funds - - - - - - - -

{ue from other govemnmends - - - 67272 - - 87,272 171,631

Pregaid Hems - - - - - - - i)

Long-term advannes = - = I - 3326 800 3325800 3,325 006

Total azsets F OBTG207 & 2531845 § 21 19,41}2& 5 $1%5807 3 1918450 § 4170330 5 12505420 § 16481173

LIABILHIES AND FUND BALAKCES

LIABH ITIES
Acoounts payable 3 B2THE 5 ¥ -3 - % 435415 & 548,163
Accrued fiabiliies - - - - 16,427
Dhee to other funds - - - 7457 19,008
Due 4o othier govemments - - - - 2388
Total Habilides B2 744 - - 446 872 584 925
DEFERRED IFT OWS OF RESCURCES
Lincamed & unavaitable ravenus 433 200 687 300 3 246 013 - 2708618 5,118,088
FUKD BALANCES {DERICIT}
Npnspendabie:
Prepaid tems - - - - - - - 60
Restricted:
LUtility Inprovements - - - - 572,431 - B72431 572431
Developmernt - - - - - 4170339 4170335 4,470,339
Danations - - - - - - - 122,550
Healfh services - - - - - - - 1¥h.220
Library services - - - - - - - 596 277
Solid waste - - - - - - - 216,385
Recreationat services - - - - - - - 26 151
Assigned:
Capital projects 303,340 2,189,673 1,975,601 230837 - - 4653 455 4,699,459
Unassigned {dehat) - - - - - - - {11.552)
Tedal fund balancas fdeficit 303,348 Z,3889573 1,975.601 230037 572431 4,178,339 8,542 375 10,588,160

Totai hiabilities, deferred inflows and
Fand balances [defici) S 818297 § 253 a4 5 Z 10402 § 1136697 5 19189450 § 4170339 § 126351380 3 16431173
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CITY OF FRANKLIN, WISCORSIN

Schedule 2

Combining Schedule of Revenue, Expenditures and Changes in Fund Balances

REVENUE
Taxes
intergovernmental revenue
Pubiic charges for services
invesiment eamnings
#iscellancous fevenue
Total revenue

EXPERGITURES
Lasrrent:
Fublic saicly
Fublic works
Headth and winan services
Cutture and recreation
Capital vullay
Total expenddures

Excess {deficiency} of revenue
over expenditures

OTHER FINANCING SOURCES {USES)
Sale of capital asses
Transfers in

Transfers out
General obigation debt issued

Net change in furd balances
Fund batances - beginning

Fund balances {defizit} - ending

Konmajor Governmental Funds
Year Ended December 31, 2044

Bpecial Revenue Funds

tibrary Likrary Sofid St Martin's Civic
Operating Auxiliary Waste Fair Donation Cefebrations Grant
Fund Fund Fund Fund Fund Fungd Fund Total
512400800 § - § 1168087 § - 8 - % - % - $2408087
101,887 - 88,214 - 16,237 - 175,867 382 408
- 5652 365 668 25582 - 73,158 - 488,076
8368 137 7,300 - 714 - - 18518
- 71462 7.044 458 26102 20575 10,896 136 6528
1,349,455 77,251 1607313, 26042 43053 93,733 186,763 3383610
- 17,900 - 5,217 23,117
) - - - 1,579,235
: - 385 - 32,116 2251
1,204 927 - 112,368 3,400 1,412,381
113718 8 T 4534 - 85,881 233 188
1,318,643 5 L 22828 112,068 16514 3280 443
%«f‘zxj %?}'n :\ﬁ. ’
o i
30,812 {1 5\%2?} 28078 {21844y  2D224 {18,325} 80,148 103,167
- - - 11,000 - 13,000 - 24,000
- - - - (78,775} {70,775}
20,812 £15,927) 284078 {16,844) 20,224 {5,325} 6374 56,382
439 670 142622 188,367 708y 102326 51,478 165 846 1,689,539
5 470482 5 126695 3 216385 § (11553 $100550 ¢ 43151 3 1752920 % 1145031
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Schedule 7

{conciuded}
CITY OF FRANKLEN, WISCONSIN
Cembining Scheduls of Revenue, Expendifures and Changes in Fund Balances
Nonmajor Governmental Funds
‘Year Ended December 31, 2014
Capitzi Proiecte Funds Totai
Capitai Equipment Capitat Streat utility Nonmajor
Qutiay Replacement Improvement improvement Improvement Devalopment Governmental
Fund Fund Fund Fund Find Fund Total Finds
REVENUE
Taxes $ 430008 % 37060 5 - & BRELD % - % - 5 1448600 §  3,8568.667
iMergovernmental revenue 10,082 - - 67,273 - - 77355 438,760
Pubtic charges o7 services §7.000 160,000 504,004 133,000 - - 854,004 1,264 074
Special assessments - - - - 365,855 GE3 227 488,922 G885 877
Ivestment earnings 12,842 4% BBS 148 12,175 65,710 161,665 252475 318,994
Miscelianeous revenue 508 - - 135 258 - - 134,758 268287
Total revenue 520432 488 BAS 504,207.5_ 495 998 371,405 844882 _ 3751114 7,138,724
o
EXFPENDITURES
Cufrent:
Public safety - - - - - 23,147
Public works - - 1,631 - 1,051 1,088 266
Heatth and hisman servites - - - - - 32,511
Cufure and reciealion - - E - - 1,412,381
Capitat cuilay H575.424 1,013,024 11,8067 - 3.403.882 3,637,184
Debi senvice - debt issuance cosis - _ - - - 27340 27 340
Tolat expendiures 575,424 2ITYE1 4884086 1.013.024 12088 - 3,432,353 6,712,796
Excess [deficienty) of revenue
over expendiures {H4 582} 245 104 {1,088, 884} 12274 359,367 844 882 220,761 423,928
OTHER FINANCING SCURCES {USES)
Sale of capitat assets 20,785 18,129 - - - - 39,854 39,894
Transfers in - 5,385 758,667 - - - ¥61,952 785,952
Transfers out - - - {130,374} {1,726.721} {1,857 895) {1.827 870}
General opligation debt issusd - - 1,830,000 - - - 1,930,800 1.980.000
Tolal other financing sources {uses) 20785 24 574 2. 745 557 - {130,374y _ {1.735721) 934 751 387.976
Nel change in fund balances {34,227} 273628 1,658,672 12,274 228993 {881,823} 1,255,512 1.311,904
Fund balances - beginning 337,575 1. 516045 315 928 218,563 443438 5,052, 168 8266 717 9,376 256
Fung balances {QeficH) - ending % 383348 $ 285673 % 1975601 § 230837 $ E72431 $ 4170339 § $542200 3 10688160
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CHY OF FRANKLIN, WISCONSIN

General Fund

Scheduls of Revenuse - Budget and Actual {on a Budgetary Basis)
Year Ended December 31, 2014

Schedule 3

Variance with

final budget -
Original Final Favorable
Budget Budget Actual {Unfavorable)
TAXES
General property taxes $ 16,220,400 § 16,220400 §$ 18217,272 $ {3,128)
Water Utility - tax equivalent 1,059,000 1,058,000 1,046,864 {12,138}
Cable TV franchise fees 500,000 500,000 548,767 8,767
Mobile home assessments 26,500 26,500 24 847 {1,853)
Motel room tax 185,600 185,000 174,358 {10.641)
17,890,800 17,980,800 17,972 808 {17,991)
INTERGOVERNMENTAL REVENUE
State shared revenuse 475,000 475,000 433,411 (41,589
State expenditure restraint revenue 255,525 255,525 252,238 {3,287}
Fire insurance - dues i1z Sﬁt}l {:}\\ﬁ 2,500 132,436 16,938
tocal, state and federal grants and aids % T
Computer aid 35&@2 ”’ 350,925 350,948 24
Transporiztion zids ‘iﬁ%ﬁ m; 1 ’@5 8560 1,285,337 (263}
Other oAl w@af.}% q’» ~ 60,000 71,816 11,816
= 2549 550 0 2 549 550 2,538,187 {13,363}
G el
LICENSES, FEES AND PERMITS ‘ﬁm,;f?“’ w;:;iff‘ o
Licenses: Y oy {‘;;
Beer and liquor @é‘ “%ﬁ 38 500 30,500 31,088 1,488
Bartenders A > 16,500 16,500 17,076 576
Amusement and related 11,750 11,750 8,390 {2,360)
Peddiers 2,060 2,000 7,887 5,867
Food and related 1,400 1,400 43589 2,969
Electrical contractors - - 188 168
Dog and cat 8,000 9,000 12,865 3,865
Health 58,000 56,000 56,896 398
Oiher 11,250 11,250 13,281 2,031
Permils:
Building 528,500 528,500 480,340 {68,180)
Electrical 83,500 89,500 74,156 {15,344)
Plumbing 70,000 70,000 78,522 9,522
Sign 10,000 19,000 5,802 {4,088}
Park 12,000 12,000 13,606 1,608
Fire 5,000 5,000 4640 (360)
Other 16,800 10,800 16,136 5,238
864,300 884,300 808,302 (55,998}
FINES, FORFEITURES AND PENALTIES 444,600 444,000 421,976 (22,024}
{Continued)
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Schedule 3
{conciuded}
CITY OF FRANKLIN, WISCONSIN
General Fund
Sehedule of Revenue - Budget and Actusl {on & Budgetary Basis)
Year Ended December 314, 2014

Variance with

final budget -
Driginat Final Favorabie
Budget Budget Actual {Unfavorabile)
PUBLIC CHARGES FOR SERVICES
General government
Property reports and document fees $ 10,250 & 10,280 S 12225 5 1,975
Public safety
Polica Departiment and related 2,000 9.000 8276 {724}
Ambutance service 1,008,700 1,006,700 899,269 {7,431)
Fire Department and related 22,000 82,000 102,465 10,485
Cuarry reimburserment 42,000 42,000 23.950 {18,060)
Weights and measwres 4,000 4.000 7,837 3837
Public works
Weed cutling 14,000 14,000 13,120 {880}
Strest lighting 8,000 8,000 13,688 5,688
Engineering and DPW fees 37.600 37.000 30,340 {6,660
Landfll fippage fees 59.500 \““3 58,500 62,163 2,663
Health and human services
Heagith clinics and other health fees %“‘38 %sa 80,000 45 588 {14111y
Conservation and development ;@"‘\ o5
Zoring. subdivision and other filing fees NN mffﬁ.i’ﬁf’? Py 73,950 46515 {25435}
@zg?;?“ L AI8800 T 1.416.400 1,367,737 {48,663}
e R
INTERGOVERNMENTAL CHARGES FOR SERVIC&@ miﬁ‘ ey 125‘{}&(} 125,000 136,372 11.372
&Y AT i
INVESTMENT EARNINGS {LOSS) {{55;}; \@? ) v%BS 500 138,500 290.132 151,632
ST
MISCELLANEQUS REVENUE {,}Q 7 ,%3@
Muricipal property rental et S o 34,050 34,060 43,753 9,753
Properiy sales ) 1.450 1,450 8,586 7,536
Refunds and relmbursements 20,000 20,060 21,801 1,801
insurance dividend 15,000 15,000 56,385 51,385
Other revenue 4,250 4.250 1,979 {2,271}
74.700 74.700 143,014 68.314
TOTAL REVENUE § 23603350 $ 23603350 § 23676628 5 73,279
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CITY OF FRANKLIN, WISCONEIN
General Fund

Schedule of Expenditures - Budget and Actual {on a Budgefary Basis}

CURRENT
General Government

Mayor - Parsonnet Services
Mayor - Other Services
Aldermen - Pearsonnel Services
Aldermen - Other Services
hunicipal court - Personnel Services
Municipal court - Other Services
CHy clerk - Personnel Services
City clerk - Other Services
Elections - Personne! Services
Eleclions - Other Services
Information services
Administration - Fersonnel Services
Administration - Gther Services
Finance - Personnel Servicas
Finance - Other Services
independent Audit
Assessor - Personnal Services
Assessor - Other Services
i egal counsel

Municipal huildings - Personnel Services o’

Municipal buildings - Other Services
Property and lizbility insurance
Ofher
Conlingsncy

Total General Government

Pubiic Safety
Folice:
Police - Personnel Services
Police - Other Services
Fire - Personnel Services
Fire - Other Services
Fire protection service charge

Building Inspection - Personnsl Services

Building nspection - Cther Services
Sealer of weights and measures
Tolal Public Safely

Year Ended December 31, 2614

Schedule 4

Variance with

Page 82

final budget -

Original Final Favorable

Budget Budget Actual {Unfavorabie}

$ 18500 § 18500 5 18500 § -

8,100 8,100 4,973 3,127

47 450 47 450 47,450 -

25.080 25580 21,827 3,153

178,671 178,671 168,785 2,886

44,850 49,250 48,194 56

284,398 293,098 293.014 84

26,950 26,950 24,341 2,608

41,568 42,468 42,482 8

16,800 22,400 22,350 50

361,205 351,205 333,122 28,083

355,568 355,668 275,322 80,346

209,525 209,525 166,424 43,101

404, 9?8\ 404,978 398,929 5,048

88, 763 56,783 53,175 3,608

& 23@:90 28,790 28,135 1.655

) {31@ . 53080 53014 76

e »371 5@ o 171450 163,141 8,309
qg“*l";o%w 27 320,950 307,077 22873

L ﬂ’\ B4 28 36.080 35,854 226
B ﬂ;gw 1;»?@;333 141,833 141,896 37
O w Q@ﬂ 847 107,847 167.745 98
& Y (@ 250 2,500 1.939 561
ST o TaT00 425,800 197,700 229.100
Q{ﬁ“ w:}i:}f‘v 3,651,465 3,399,866 _ 2.856472 443094
8086034 8078234 7,622,804 455,430

1,177,017 1,184,817 1,082,143 122,574

5.452,654 5452254 5324581 128,293

393,780 463,780 438,471 25,308

251,700 256,200 258,165 a5

707.157 707,157 628,409 78,748

38,580 38,580 25,743 12,837

£,500 6,300 5,800 -

16,113,922 16,188422 15,365,006 $23,326

{Continued)




Schagule 4
{conciuded)
CiTY OF FRANKLIN, WISCONSIN
General Fund
Schedule of Expenditures - Budget and Actual {on a Budgetary Basis}
Year Ended December 31, 2614

Variance with

final budget -
Originatl Final Favorable
Budget Budget Actual {Unfavorabie}
CURRENT
Public Works
Engineering - Personnel Services 557,006 5597.006 678,885 18,141
Engineeting - Other Services 24,132 28,132 28,678 54
Highway - Parsonngl Services 1,745 877 1,765,185 1,717,881 47 314
Highway - Other Services 819,523 543,208 §22 259 26,945
Strest Highting 324530 324,630 327.063 {2,433}
Wead control 15,050 158,050 10,875 4475
Total Public Works 3,826,318 3,679,218 3,585.021 94,187
Health and Human Services
Pubiic heaith - Personnel Ssrvices 557 B9% 557,859 535,158 22,744
Public health - Other Services 58,205 5,305 £5,220 85
Animal conlrol 41706 . 41,700 33,583 8,111
Total Health and Human Services 657,8&4~§:~\ © 554,304 £33.964 33,940
ﬂ;f:% P i
Culture and Recreation .;’;i‘:e\v_ gf/‘ﬂ )
St. Martin's fair S fpeF o 11,000 11.000 -
Civic celetrations A5 LN aB0.c” 13,000 13,000 -
Senier activities and travel program O R o 15.500 15,149 1.451
Parks - Personnel Services ) ,§§v ;@‘“ k{:} %0‘&?’}“ 0 125,310 125,258 82
Parks - Othar Services T Q\gg}’? s @ﬁ\%i’z 25,172 23,938 1.234
Totat Culiure and Recreation e R:\\ o, 172,082 191.082 188,345 2737
9 (%}f‘ﬁ‘ el
Censervation and Development & S 3 v
Planning - Personnel Services T \i‘a 319,708 318,708 316.036 3,672
Flanning - Other Services 80,756 50,750 33,111 27,838
Economic development - Personne! Services 75,800 75,800 - 75,800
Economic development - Other Services 15,500 15,50C £,207 9.293
Totat Conservation and Development 471,768 471.758 355,354 116,404
TOTAL EXPENDITURES § 24583350 §$24584 950 $23084252 $ 1,510,688
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Schedule 5
CITY OF FRANKLIN, WISCONSIN
Debt Service Fund
Schedule of Revenuse, Expenditures and Changes in Fund Balances - Budget and Actual
Year Ended December 31, 20114

Variance with
Original finat budget -
and Final Favorable
Budget Actual {Unfavorable)
REVENUE
Taxes $ 4,800,000 & 1600000 % -
Special assessmentis - 658,166 68,168
Investment earnings - 21,966 21,9886
Total revenue 1,600,000 1,684,132 83,132
EXPENDITURES
Debt service
Principal 570,000 570,000 -
inierest ‘ 345 844 345 644 -
Total expenditures % 915644 915,644 -
W B
DA e
Excess of revenue over expeﬁd;tures&@% v;\v: g@é ;3@% 774 488 50,132
‘\x "vw' -
OTHER FINANCING SOURCES {88E$§§ W’\ ¥y A§5‘
Transfeis in ) \Q@ o e ,_;,?:’\3??,644 226,811 {150,833)
Premium (discount) on debt issued .o @\? ") - 86,747 66,747
Tota] other financing sources {%@3 Yo %!:gg“z N 377,644 293 558 {84,086}
& O
Net change in fund balances v $ 1,062,000 1,068,046 $ 6,048
Fund balances (deficit) - beginning (1,492,767}
Fund balances {deficif} - ending 5 (424721
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Schedule §
CITY OF FRANKLIN, WISCONSIN
Library Operating Fund
Schedule of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual
Year Ended December 31, 2014

Variance with

Final Budget -
QOriginal Final Favorable
Budget Budget Actual {Unfavorable)
REVENUE
Taxes $ 1240000 $ 1,240,000 $ 1240000 8 -
intergovernmental revenus 5G,600 56,000 101 087 51,087
Investment sarnings {loss) 5,660 5,000 8,368 3,368
Total revenus 1,285,600 1,295,000 1,349 455 54 455
EXPENDITURES
Current
Cuiture and recreation 1,257 045 1,257,008 1,204,927 52078
Capital outlay 116,500 498,500 92,718 6,784
Totai expendilures 1,35?‘5&@&% 7 @”,2356,5@5 1,297,643 58,863
_ Ry
Excess {deficiency) of revenue e ,\{} S
over (under) expenditures e '?2?5,.53“6)@* 181,508 51,812 113,318
A L P@f"
Net change in fund balances w% SH{72508)08  (B1.506) 51812 % 113,318
O e e
: & BV @
Adustments o generally accepted S N A
accounting principles basis :jf» = _Q@
2013 encumbrances « &8 {21,000)
2014 encumbrances -
Fund balances - beginning 438,670
Fund balances - ending $ 470482
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CITY OF FRANKLIN, WISCONSIN
Solid Waste Collection Fund

Schedule 7

Schedule of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual

Year Ended December 31, 2814

Variance with

Original Final Budget -
and Final Favorabhle
Budget Actual {Unfavorabie)
REVENUE
User fees $1,157.006 $& 1,188,087 § 11,087
intergovernmental revenue 69 G600 69,214 214
Pubiic charges for services - Landfil siting 331,800 355,668 23,868
Sales of recycling bins 5,006 7,044 2044
investment eamnings {loss) - 7,300 7,300
Tolal revenue 1,562.800 1,607,313 44 513
EXPENDITURES st
5 o
Current: S5 m@
Public works @:\%’j £23,754 1,579,235 {55,481)
Total expenditures o \@’,5233"57 58 1,579,235 {55,481
QY P
2 SR %
Net change in fund balances % - -5~ 85046 28,078 % 10,968
- beginni & S P 188,307
Fund balances - beginning @@ %&. {M};;
N
Fund balances - ending < i $ 218,385

Page 86



Senegdule 8
CITY OF FRANKLIN, WISCONSIN
Capital Projects Funds
Schedule of Revenue, Expenditures and Chanyes in Fund Balances -
Budget and Actisal {on a Budgelary Basis)
Yezr Ended December 31, 2014

Caphal Cutiay Fund Equipiment Replacement Fund
Variance wih Variahee with
final bugdget - fmal budget -
Original Finat Favorabie Crigingt Finai Favorabie
Butiget Budgaet Actual {Urnfavorable} Budget Budget Actual {Unfavorabie)
REVENUE
Taxes $ 4230000 5 430000 % 430000 % - $ 337000 % 33TDDG % 3370800 % -
intergovemments! reveaue - 10,082 10,082 - - - -
Public charges fof sevices - Landil siting 87,000 [FTALEY 87000 wh T 100,000 150,000 109,860 -
Invesiment samings foss) - - 12842 . ,'5@2:342 - - 49,885 48 BBS
MiSCERRNEOUS Fevenlie - - 5085 o7 508 ’ - - -
Total revenue 457 000 457 060 437 000 437,500 486 B35 48 885
EXPENDITURES G :
Caphal oullay 641,645 738942  , BEABEE S 231,508 242,100 297 181 14918
Totst expendiiures 841646 T3BO4%" SRS GEE o 180284 231,500 247 100 297 481 14 919
Excess {deficiency) of revenue L *«7{;\\; o
over expenditzres {144,646} (041,480 o3 (3\5935} 203 716 205,500 194,900 256,706 64,804
P ol
OTHER FINANGCING SCURGCES {USES) = <
Sale of capital assels 30,000 30,000 28765 {8,235} - - 18125 18428
Fransters in - - - - - - 5385 &285
Transfers oul - - - - - - - -
General obligation debl issued - - - - - - - -
Nel changes in jund balances {114 6463 § (211947 “7 461 3 194 451 $ 205500 S 1823800 2840008 & 33 378
Adfsstments 1o generaly accepted
accounting principles basis
2013 encumbrances (55, 104} H0.600)
2014 encumbrances 38,338
Fund batances - beginning 337,575 1.916.045
Fund balances - ending $_ 303548 5 2.18%673
{Corfinued)
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REVENUE
Taxes
friergoveramental revenue
Public chatges for seqvices - L andfl siting
Investment eamings {loss)
Miscellaneous revenue
Total revenues

EXPENDITURES
Capitat oistiay
Debt issuance costs
Total expendtires

Excess {deficiency) of feverie
el expenditures

OTHER FERNANCING SOURCES (USES]
Sale of capial assets
Teansters in
Transters oul

General ohigation debl issued
Net changes in fund balances

Adjusiments 10 generally accepted
ateouniing principles basis
2013 encumbrances
2014 encuimbrances
Fuand balances - beginning

Fund baiances - ending

Schedgic §

{continued)
CITY OF ERANKLIN, WiSDONSIN
Cagpilal Projects Funds
Schedule of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual {on a Budgetary Basis)
Year Endec December 31, 2014
Capital improy Fund - Sireet imiprovement Fund
Varance with Yariance with
fnal budget - HEnal budget -
Original Final Favorable Original Final Faverabie
Busiget Budget Actial {Unfavorabie) Budget Budget Actual {tUnfavarabis)
5 - - 3 - % 5 €B1500 $ GB1GGD & 681800 & -
- - 78000 78 000 67,273 {1,727,
256,600 286 000 504 004 o \‘i{)ﬁ 04 133,000 133.600 133006 -
- - 19@“Q a»v 158 - - 12,175 12,475
147 GO0 147 000 {\‘* /_‘,“ {147 000) - - 131,280 131250
443,000 443 D00 B 23‘;‘& »\x ; E"i 202 o &0 892 608 _ 1025298 132 658
- {5&.2 \}. e =
i 'Q\" *\‘* \Q
7475023 7475 na;gi\v -S\}E‘i ﬁ;}? ’»}“V 5 T6S, 196 BE0 060 596,800 1015024 (16,1243
50,000 SEH30 & 32 660 - - - -
7 525433 TA25 035 . ««?33@4}’ 5 788,785 950 000 995,800 1015024 {15,124}
( T xf . Q‘
{7.082,033; (7 882 033} ‘f‘fzsa B4} 5.047,906 {£7 400) {104,386} 12,274 116,574
5.310,140 53160140 786,557 14,553,583} 200,000 - - {200 0083
- - - - 200.00G - - {200,000
2.0060,000 2000000 1.980.000 {10, 000; - - - -
5 2Z2B107 % 228407 1512512 § 1284405 $ 332,600 $ (104,300 12274 $__ {283 426}
144,161 -
318,928 215 563
$ 1975801 § 236837
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CITY OF FRANKLIN, WiSCONSIN
Capital Projects Funds
Schedule of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actuaf {on a Budgetary Basis)
Year Ended Dacember 31, 2014

Development Fund

Schedule 8
{conciuded}

Variance with
final budgst -

COriginal Final Favorable
Budget Budget Actual {Unfavorable}
REVENUE .
Sperial assessmenis 5 5450608 $ A 645,000 $ 883227 % 38,207
Invesiment eamings 95,684 . 05 684 161,685 55571
Tola! revenue T4 684 844 862 104,188
EXPENDITURES
General Coverament 3241 - 3.24%
Total expendires 3241 - 3241
Excess of revenue over expendilures 737 453 844 g2 107,439
OTHER FINANCING SOURCES fUSES} Qf’-
Sale of capial assels - -
Transfers in - - - -
Transfers out 2013125 {2 BGO 093 {1,728,721} 1,183.372
General obligation debi issued = - - -
Net changes in fund balances $ 11272431y 3 {2152 640} (681,629 §  1.270.811
Fund balances - beginaing 5057 168
Fund balances - ending § 4178338
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CITY OF FRANKLIN, WISCONSIN
Fiduciary Funds
Combining Schedule of Changes in Assetls and LiabiHities - Agency Funds

Year Ended December 31, 2014

Scheduie 8

PROPERTY TAX AGENCY FUND 42i31/13 Additions Deductions 1213114
ASSETS
Cash and invesimenis $ 48622176 % 0§G453,337 § 95046483 53,126,030
Receivables
Taxes receivabie 21,205,488 89,318,207 74,136,103 16,304,502
Accounts recalvable 11,688 - 11,688 -
Toial assets $ 70839353 § 168772544 § 170088275 B86 523 627
LIABILITIES
Accounts payable _ 3 244885 % 204416 8§ 344,886 204 445
Due o other governments 7,494 468 89,318,207 703,494 468 68,319,207
Total liabilities $ 70838353 & £5523623 § 7038387354 68 523 627
OTHER AGENCY FUND {«7&.} o
ASSETS &7
Cash and investments 3 ’56{%8% ;’ﬁ” ’ 5 22,238 § 174,060 7,064
Accounts receivable P SN R rE)S" 248 20,428 5 820
4 Q“{\»' @
6%5\,
Total asseis 1%3 284, $m 42486 § 188,488 12,884
@ {ﬁg‘f‘“ e
LIABILITIES =y R
Accounts payable ” 2060 $ 28,216 § 28,889 1,877
Special deposits &< 181,326 28,193 178,512 11.007
\ s
Total Habilities 5 163,886 $% 56409 S 267 411 12,884
TOTAL AGENCY FUNDS
ASSETS
Cash and investments $ 407880682 % 90475576 § 05,125543 53,136,004
Receivables
Taxes receivabie 21,205,488 69,319,207 74,130,103 16,394,582
Accounts receivable 11,688 26,248 32117 5,820
Total assets $ 71003239 $ 168821031 B 170,287,763 B9 536 506
LIABHITIES
Accounts payable 3 347 445 % 232632 % 373,785 206,292
Due to other govemments 70,454 468 89,319,207 70,494 468 69,319,207
Special deposits 161,326 28,183 178,512 11,0607
Total liabilifies $ 71003238 & 89580032 § 71046785 68,536,506
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Scheduie 10
CITY OF FRANKLIN, WISCONSIN
TiF Districts Fund
Combinlng Balance Sheet
December 31, 2614

District #3 District #4 Total
ASSETS
Cash and investments $ 3,717,160 & 61,6845 % 3778805
Taxes receivable 1,681,577 1,089,060 2,650 837
Note receivable - - -
Due from other governmenis 17,866 - 17,866
Total assets 3 5416603 $ 1,070,705 $ 6,487 308
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payabig $ 37,048 % 37517 % 74,565
Long term advances 3,350,000 1,238 000 4 588,600
Total liabilities 3,387, {)48 1,275,517 4 687 565
DEFERRED INFLOWS OF RESOURCES @ Q
nearned revenue e 15§1 Bi7, 1,009,060 2,680,637
{@1};‘? ve:,é‘” (XE?%M} '%Z;W
FUND BALANCES {DEFICIT} w ﬁ S
Restricted: ,-;5;’2\ \ ey WO ;\@
TIF #3 O ey 6@4? 678 - 347,578
. A ELP S
Unassigned {deficit) . & J é}f‘f{i} - 1,213,872} (1,213,872}
< o
Total fund balances {defici} - 347,978 {1,213.872) (865,504)

Total liabilities, deferred inflows and
fund balances $ 5415603 § 1070705 $ 6487308
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CITY OF FRANKLIN, WISCONSIN

TiF Bistricts Fund

Schedule of TiF Districts Revenue, Expendifures

and Changes in Fund Balances
Year Ended December 31, 2014

Schedule 11

District #3 District #4 Yotal
REVENUE
Taxes . % 1572198 § 972728 % 2,544,926
intergovernmenial revenue 407,508 24 829 432128
Investment earnings (loss) 107,832 506 108,838
discellaneous revenue - = -

Totat revenue 2,087 638 988,254 3,085,892

EXPENDITURES
Current:

Conservation and development 12,482 93,345 105,827
Capital outlay 330,265 - 330,265
Debt service @“1‘\‘\"»

Principal +%1635:000 - 9,895,000

interest and fiscal charges . éﬁ;ﬁ\ mﬁZS@M 59,904 385844

Debt issuance costs & & 48,757 - 45,751

Total expenditures Kf’? PRATER <t 153,249 10,562,467
o ’5@... Rt
Excess {deficiency) of revéﬁu: S
over expenditures @\fﬁ;}?@x (8,321,600} 845005  (7,476,595)
i wv%w_
OTHER FINANCING SOURCES {USES}E{)&
Transfers in - - -
Transfers out - - -
General obligation debf issued 3,330,000 - 3,338,000
Premium on debf issued 168,080 - 166,080
Principal payment on current refunding - - -
Total other financing sources {uses} 3,496 080 - 3,498,080
Net change in fund halances {4,825.520) 8450485 {3,98(,515)
Fund balances {deficit} - beginning 5,173,438 {2.058.877) 3,114,621
Fund balances (deficit) - ending $ 347978 $ (1,213,872} $ (865,894
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CITY OF FRANKLIN, WiSCONSEN

Schedule 12

Capital Assets Used in the Operation of Governmental Funds

Schedule by Source
December 31, 2014

Governmental funds capitai assets:
Land
Buildings and improvements
Machinery and eauipment
Infrastructure improvemenis
Construction in process

Total governmental funds capilal assels

investment in governmental capital asseis by source:
General Fund
Special Revenue Funds
Capital Projects Funds 5
. ; N
Donations A

Page 43

§ 243949631
24,717,845
17,514 557
$3,8680,788

423.313

$ 161,466,174

3 2,074,005
3,114,081
86,308,145

B0 989 933

$ 161486174




Schedule 121
CITY OF FRANKLIN, WiSCONSIN
Lapilat Assets Used in the Operation of Governmental Funds
Schedule by Function and Activity
Year Ended December 31, 2614

Buildings #achinery

! ant anhd infrastructure Construction
Fupction and Activity Land improvemenis  FEguipment  Improvements  in process Totat
Ganeral Government:
Mavyor ) - 5 -3 2202 % - % - % 2202
Aldermien - - G584 - - 9504
Municipal courl - - 36,340 - - 36,340
City clerk - - 10,042 - - 10,042
Elections - - 36,352 - - 26,352
mfoermation services - - 504 170 - - 504 470
Administration - - 258 4714 - - 258 4714
Human resgurces - - 8.600 - - B600
Finance - - 163,117 - - 163,117
Aszessor - - 46,086 - - 45,680
Attorney - - a06 - - $06
Municipat bulidings 803 111 3,217 149 465 530 - - 4 516,768
Total Genersl Government 303,141 3,217 448 - 3 A75412 . - - 5585672
Pubiic Safety:
Police 1,201,820 2418012 3,032,450 - - 12 653,191
Fire H2 013 4226 342 3568752 - - 7 846 987
Buikling inspection - = ““‘““572:54{} - - 272540
Total Public Safely 1393 842 12 645 154 © £, BAINTI? - - 20772718
S5 o
Public Works: gﬁg : {,};{éﬁ QQ% i
Engingering - Qﬁif’f’ ;C}« o )‘.. 534 - - 347 934
Highway 357,407 % 200 ,573‘;‘&“ Aﬁﬁ?ﬁﬂ?‘;'ﬁ - - 8587 067
Street Lighting B v@* o - 5&”‘ 1,087 . - 1,007
Infrastructire 180387860 & afsreod - 43,360,758 - 111,841,942
Construction in process Wosd ot % - - 423313 423,313
Total Public Works 18,396, 1885 SB7AERN 5 821,168 43,580,768 423213 121,280,553
4 EEEE
Heaith & Human Services: ({@ iﬁ‘”
Haskh ) - ‘ZE’ - 137 200 - - 137 240
Culture and Recreation:
Library 16,768 4527458 2,775,388 - - 7.719521
Parks 4418726 1,148 9585 307 232 - - 5 B75 043
Total Culture and Recreation 44364985 §.076.441 3,082628 - - 13,585 564
Conservation and Developmesnt:
Community development - - - - - -
Planmng - - B4 467 - - 84,467
Total Conservation and Development - - 84 467 - - 54.467

Total governmental funds capifal assets $ 240849631 $§ 24717845 § 17514507 § GRB60788 $ 423313 § 101486174
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CITY OF FRANKLIN, WISCONSIN
Capital Assets Used in the Operation of Governmental Funds

Schedute of Changes by Function and Activity
Year Ended December 31, 2014

Governmental Funds Capital Assets

Schedule 12.2

Function and Activify G4/0tM4 Additions Deletions 12131114
General Government:
Mavor 3 2,202 3§ - 5 - 2207
Aldermen 8,584 - - g 584
Municipal coust 38,340 - - 36,340
Cily clerk 10,042 - - 10,042
Elections 36,352 - - 38,352
Infarmation services 483,348 20,822 - 504 170
Adminisiration 253,471 5000 - 258,471
Human rescurces 1,285 7.314 - 8,608
Finance 163,117 - - 163,117
Assessor A8 (80 - - 48,080
Attorney Q08 - - 806
Municipal buildings 4,516 584 3,205 - 4,519,704
Totai General Government 5,558,331 oy 36,341 - 5585672
N
Public Safety: ”@ Q
Police 12 6,%5 2&%& é38 516 461,559 12,853,191
Fire KQ ms:,;: 141624 210,678 7,846,887
Building inspection 4?(” 2“'%'8"}55?”* ) ““»5‘“’ 15873 - 272540
Total Public Safety ax 20849440 “w 588,113 §72.535 20772718
O e s @
Pubtic Works: ST e
Engineering O g 344847 3,086 - 347,933
Highway s o g 390,018 331,738 154,888 8,567,088
Street lighting < <37 4067 - - 1,007
iInfrastructure 110,197,754 1,743,388 - 111,041,142
Construction in process 152,823 720606 450,216 423.313
Total Public Works 116,086,839 2,798 8§18 604,904 121,280,553
Heaith & Human Services:
Hezlth 137,200 - - 137,200
Culture and Reecrealion:
Library 7,822 487 168,623 271,480 7,719,621
Parks 5,541,823 357,026 22.908 5875943
Total Culture and Recreation 13,384 31C 525,849 254 395 13,595,564
Conservation and Development:
Community development - - - -
City development 84,467 - - 84,467
Total Conservation and Development B4.467 - - 84.467
Total governmental funds capitaf assets $ 159081087 § 3956921 § 1571834 161,466,174
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Statistical Section

This part of the City of Franklin's Comprehensive Annual Financial Report presenis
detailed information as a contexi for understanding what the information in the basic
financial stalements, nole disclosures and required supplementary information says
about the City's overall financial health.

Financial Trends Table 1

These tables contain frend information o help the reader understand how the
City's financial performance and well being have changed over time.

Revenus Capacity Table 5
These fables contain frend infermation io help me reader gssess the City's most
significant local revenue source, the property fax o
{f& o
GO
& &,
Debt Capacity é«;ﬁi‘ & 2 Table 11
QY
These iables present informaiinh 29@:3}9 g\@e ader assess the affordability of the

City's current level of ouistandrn%}ﬁebga ;%Q*t % y's ability to issue addifionai debt in
the future. {M,
*@‘é \(j/

\
g‘*} %s,
Demographic and Econc«mic? forma%é}n Table 14

These iables offer demegraphic and economic indicalors io help the reader
understand the environment within which the City’s financial activities take place.

Operating Information Tabis 17

These tables contain service and infrastructyre data to heip the reader
understand how the information in the City's financial report relates to the services the
City provides and the activilies i performs.

Sources: Unless otherwise noied, the information In these tfables is derived from the
Comprehensive Annual Financial Report for the relevant year. The Cily implemented
GASE Siztement 34 in 2003; schedules preseniing government-wide information include
information beginning in that vear.



Governmental activities
Het Invesiment it capitol ases!
Resbrict .
Dett service
Uiliigy improvemenis
Develaprment
Librany
Cronatione and other
Unresiricled {(Mefeil)
Tats! governmstal soidbes ned posidon

Business-fype activities
Het Invesinent in eapltuf aseeis
Festnicted
Sewsr eqipment replacement
Unrestricted
Total businesa-type acivities net position

Totat
Het Investment in cap®af asseta
Resliicted
Drehat service
ity inproverments
Development
TEF Erebicis
Donations and grants
Sewes repiacement
Unresiizted
Totsl nat position

HNoies:

CITY OF FRANKLIN, WISCONSIN
Net Bosttion Ly Component
tastTen Years
{mcomial basis of accounting)

st §

Fisesd Yaar
2514 1z 12 it 2010 2005 2008 207 2006 005
— ; — — — — = =
$  TOSEIMETT 5 1DSTIVSED S IMTSTANS 5 G4SN0 £ BBITAINY § 417836 B TLTSAZOT 5 LGOI § SOAMA43 3 (£368020)
580,505 7T 535,337 4076267 3DSCATD 2263035 BASNEET 1258857 AJBATT  170B148
15BASE 1A2RSEE $ 623 B 1905774 172335 1063220 1353540 1205783 2083BA0 2434450
4170338 5052768 4514 TN I8O504F  3AIG836  IDSISAZ  ROBATOS  DAMSSE2  BaBeEmt 2851400
558,752 SE22%r ) 492,473 sapam sa2,509 proyses 357875 258,824 ‘
560,308 507 855 541755 300,522 4401 275730 286,414 263198 243,131 AL
ERAEDEE _ 4ERGI0L 1,457 125 2562484 _ BILGTE _ (3PUSSAY _ (FATS} _ {MOU9TES) 1088066 10480237
3 122,7‘%82 3 1‘8ﬂm§.5ﬁ 3 13 442,{]5& & ﬂ:‘?,gﬁ& w,%f.131 T BR7F2538 § GAGO058L % THSI0L7E 3 TOTRAM42 § 18343083
ﬂ\\_{'\\:%
% SESEIIST § BSMISTR4 S GO0GRTE? F COSSDSON 5 (B202124 5 S80S 3 DOBLAS6 § GUDATEM § GHIESD § A5TEAN
343,558 77aW T 506 B8 aeyam 207,358 231,38 225477 215,267 178,774
4B5E _ 3MIBR 2585 _ oRereats of278BEAD _ 2ATE722 _ D3MG2BA  21473s8  2OSSEYT 2350498
S Go8ShAM5 5 SI380255 3 6205143 5 CASTUBS0T. % GICUISSE 3 U3 0MISE9 5 GILATAIGE § G2B10580 5 60770495 5 B7 697040
T Py —
WS WA
TOIGSTNLISE §ISLEILNG § s34 ;5@4@5’%}3@@ 10975595 3 WSO0GH20 316230573 TAEIIRAN S ME7017E5 3 EATMOMME
Ay ek
550,605 72374 e Flgmsdsr  apsoam 228325 BEOSER SRS AIMAT 17
1895450 1523989 teTEEe UV psTIr AT2S03 143220 1385540 2205798 2203540 2434150
£170.338  SeE2188 SEETHSY (NBSEDE0  AE00AZ6 3051562 ABBR7DE 2643852  24BMER 2853329
588,752 0162 UBANES . 452473 488,302 442500 214428 257,875 258 824 -
560,208 sazses X sstrEady amosm 311108 278738 286154 263 198 243331 238,147
313,558 277238 334508 293544 261552 227,388 231384 25377 215267 178274
12884280 _ 7.907545 4,005,358 STEESET _ SATAGAE TERTA1 _ 1SSE0B! _ IB7STADS 13135743  12EIDASS
5 MEEDRS 434 § MME3INMO56 § PSEG3487 § 200585383 L AG3508767 L BITO4 0068 §17E033.680 FAT2ITADOSE § 470522038 T 104001823

® 2012 end prior vears have been reclassified o be consistent wath the cument year presentation
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CITY GF FRANKLIN, WISCONSIN
Changes i Met Position, Last Ten Years
{meerant basts of sttoumningg
Fiena Yeor
21 z a2 it} 2w s 208 2 Z P}

Expenses
Goverprerntal activities:

General gevernment § SNWS0 5 ISIS67 3 IIMAST § 2748207 5 1857491 §  24ETI3 § 3028003 § 2760041 3 273055 5 253526

Fublic eafoly ), 184,631 HARL,847 17,228,762 16622358 6,003 808 15,526,031 5580847 44387291 $3.807.313 12,533975

Fubiic woms 7,231,238 £.550 50 5,162 B8 5556 315 5,208,391 £.034,720 £,900 455 208,757 A7L3 613 4BTIAE2

Healh ptyd humsn servives #73.332 £93.088 730,486 645 658 608 944 Fivicke:t S BE3,287 8205662 ST2551 5,520

Coiltare &nd recceation 18685832 1835700 1670573 3 8090 358 1,419,502 1,753,138 1503158 §,7655,274 {873,815 1,581,056

Conservation and development 459,884 427095 492,060 857 87T 928833 [vRe s TR U37 £,591.851 £34.583 £56 577

Interesi on oag teradebt B2t BUZSAD 73 ved 183257 108 003 2,253 18 25549559 2705004 2574 76% 7.254 581
Tota] gavermynents aclivities expenses 25,857 068 24712 387 30401 4651 31018048 30.478,268 22.624.661 31.367 371 25,853,830 27 083 151 25738427

Busiress-iype activities

Water 5077 744 5051535 5064 445 4251 187 4,215,453 3,838,578 3,620,524 3342005 3307857
: Sever 4 $B03 345 4133632 3,540, 508 3373458 2276281 309503 354050 2503 552 ZBGA1G
; Tl fsirness fype ackvibes s G FRE B0 3155467 B 704 255 TEDLBAE 7442714 £.85610% 6250516 5846 577 5 E58ATE

Totsl expinses 3 _ 39565758 3 ITIOAETIS O3 3EFBL4TI § 44011548 B 3IMOSTO8 I FLAMINR
Program Revenue
Governmental activities:
Charges for services,
General govemement ) 213378 254,573 § 63547 5 3 305232 § 210433 S 264% S M5672 % 148,503
Public salety 2,268,334 2,459,946 T2y LERTRLEE i 2 OBE 413 2,267,560 247355 2,784,257 2,715,138
Pubiic works 1470630 1,234,801 1,2%;{‘33 ;ﬁ‘sfaﬁ\gﬁx“‘ $.230.437 880875 733,848 1071513 1497 755 $EA3478
Healf ard human services 115,850 118,702 TESIGYT | HES 8T 54,385 £8,B5E 8,439 88,853 62,333 1,767
Culiure and recresiion 118,008 $13,217 45,503 ;»x}g"{g&f};‘s 314,757 $4B.256 143,757 138743 237278 212,301
Congervation and development 51,647 £3,366 A e TBST 84,185 67051 it 1ZF7H 138,411 72554
Operating grants and contrudions 1,901,262 1,838,950 2664 57 HA6, 108 1,521,885 2LE0213 2.285,275 2957 937 2,015,885 €838, 699
Capitet grants oo contdmutions 1,437,524 1658859 A A3E | N 3 oas 2576564 4,150,850 1.735.333 2785612 4 800001 6728526
Tolal governmental achties program revenie 7578553 7.720.314 T30 L 7.aih.u08 5578 146 587 784 7.ITA .53 et 21770753 13351570
Buasiners type activifies
Charges for services:
Water 5421719 5,405,534 535,848 4538066 4,385,269 4454.495 £ 218552 3808508 3565 651 2,815,195
Sewst 3,266,557 3743757 3,147,052 3,324,758 3,062,456 2,004 004 2706503 2005447 £ 508,703 4 TALIE
Capitsl grants and consibitiens 238557 - - - 210 558 337 587 Fasaer 152G,535 $A7TT 041 358304
Total Susiness-fpe activities B.007, 173 EBAT.T5T B,503,708 7863852 7568423 7,786,188 7655503 7585609 879,505 5725706
Total program rsvenue 3 _6SOIROE § 6387045 § 95705638 3 IE3BOTVE 5 EMESE0 3 MO0 3 ISAWTOT 5 $7AS53S4 5 AF00ISE § roomnsas
cortiouad
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Mot (ExpeneeiRevente
Govemments stiivities
Busineas-type activiées
Toial net 2xpense

2u14

¥ (22050415

21547

5 21872139 § {23199239) § (23302123} § (24,500,123
(2005473 34205

2813

537 755

CITY OF FRANKLIN, YASCONSIN
Changes in Net Postfion, Lest Ten Years

{pecrual Dasis of acooumiing)

Fracat Year
2082 201 2018 2003 2

5 (22738221)
5509 543477

doonofuded)
puserg 2008 2095

5 123, 5&3,267) + (2551, 155} F15,312.388) & {12,38538?‘]
861,50

1.324 53 B2 528 38727

§ {32651950)

% {22 560.55G)

3 _{F33U0F7R; § (232678917} § (21384014 3 (22082 T4E)

i {22031 ?‘ES) 3 (24485000 Bi14.308570) 3 !E.!?4D7?y

General Revenue aad other Changes in Met Fositian

Governmenial acvifica:
Propery texes invied for general purposes
Property iaxes svied for deibt sarvice
Propery taxes ievied Yor TIF Distrists
Gither taves
intergovemmental revenue

rot resgicted o apecific programs

imeertmient earings
Mizcelianeois revefiue
Gain 0% saie of capital 3ssste
Tranafers

Tulal govemmentat aclivities

Pusiness-ype activities:
invesiment camints
Misceffeneous revenve
Teanefers

Total businpestype actiifics

Toial

TCharge 1 Net Posiffon

Gavemmenst atfvities

Business-type pothvities:

Tuiat

3 2DO7ASSS § I0057GG1 S 9541883 3 1BOSADED 5 5503570 S IBISTAYS § A75MMIS0 § 16404257 5 453E0380 § 457645
1606000 850 508 14,754500 1,960,000 1,500,000 1,900,000 2650, 606 V8000 220008 2,218.000
2526 525 2.430,131 3,560,324 5,645,505 7,457,855 4,520 215 4685817 31 AE 2,560,365 28538
728,774 FI3985 708837 BT3 55 sﬁg,ﬁz; 666,767 272575 129574 415168 334,16
4512848 1620,351 1,586,208 4,360,418 1.7520,286 14B1 54D 1334584 $27479
655,541 87,278 TEA 532 1,401 565 1,862,858 2,547,179 233§ 4114774

43,470 £6,191 384,632 & 43565 4451 452613 77,28 18276
6,588 p¥oe] 32128 M& 5L B Bag . . . . ,
1344.661) £66,728) 1008476 w HEADT ~L01 padiag 100726} 424242 5BG,258) _ {1.070735) {534,261}
FTOSHEGS 76500695 7567‘5467{3 3{3@99?% R g;:m BS | OB IS8 ATS _ D00M4373  JGGiear] 23812991 FFus a7
82,237 S5 A44 5&&%& o5 : 44303 48,738 E7EIT 143,197 112,453 44,095
50,578 401358 ¢ 52,484 57,6827 267,519 41,436 46540 54510
44,601 56725 gmﬁ@e ﬁ Y g:sﬂ!%a) {18¥1, 348 0726 1434212 G055 1 OTITIS 93423
B3T.708 BT @@m, T A2E1,034) (E1R.557) 205,691 (88,778} 7591 2130898 1 079,867

s

N

§ JTEREIE § 27207463 «’3339?877 WE307365FY § MWSAF3 S JESESO7 g 38005397 3 26eET 1o4 §4391% 5 37785357
§ 4708188 % 4558742 3 SATZI36 §  TARE41 § IDSOEGAZ $ 5121955 5 A4FON06 5 18123 § TEOO0SYS 5 93ER603
=g, 158 138832 {T54.137} s {754 003} £A3 TS s73.775 203580 3412856 4,592 677
$ 53T 5 46UTEI4 5 4TORGS9 § TATESIE §  BA04550 F GSTOSIS & SI0TEw § BOOLEN 3 9613445 § 15471580
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{3emerat Fund
Nonspendaiis:
invertories and prepaid tems
Advances fo other funds
Assigoed
Uinassigned

Total general fung

Afl ofhesr goverrarantal finds.
Nonspendabie:
Prapaids
Rasiiciad:
DelH servica
Lty imsprovemanis
Devalopment
T Districts
Donatisns
Health services
Librany sarvices
Soiid waste
Recreational services
Assigned:
Purchases on order
Capital payects
Unassigned

Fodat alf pther govesnment hinds
Fotat und batances

Matas:

CITY GF FRANKLIN, WISCONSIN
Fund Balances, Govammenal Funds
Last Ter Years
{moBied accrual basis of accouniing)

Fiscal Year

2044 2013 201z zo11 2010 2600 2006 297 2006 2005

= = = = = = e - = =
§ 78455 45p85 § 62936 § 35820 5 75571 5 24977 3 25109 % 24890 3 31870 5 28381
2498516 505,040 - - - - - 1000600 700,090 -

207 278
6148771 7230861 5439 135 6065053 5,400,812 5 975,714 6510937 _ 4010402 _ 6200064 5430660
B532112 TIB1 567 6,502,135 £.120873 5476585 5 104578 5545041 BOIRARY  FOIEM  BAGY.0ED
a0 2475 71,800 1031357 15,797 . . 4380 10,032
R
N ..

746,238 8,801,845 7423733 2870 TER 07 B danaEg RSO0 12091560 12240785 2468738 2004554
572431 443,435 543,408 SNTEE ovine e 147,247 2,840 380954 A7S801 1129506
4170338 5052, 158 4,514,731 Qb T8 gueme 5,860 567 93B3T08 14900800 10413650  9.57% 316
47 578 - , CsEmgns P sEMEg 535476 184257 - - -
122,550 102,376 31,101 279730 286,114 253,168 243 333 184,458
175228 165,846 - - - - - -
596277 575,817 488,302 4T EOS 414 478 357,875 250 824 -
216,385 188,307 - - - - - -
48.15¢ £ 476 179,224 165,248 132206 1,208529 204820 218,778
£599 458 2,791,111 2724764 2372072 2710,245 1,375,571 3840970 1777308 £ 121828 7076473
(2788383 _ (51B078Y)  (SOBESGD}  (3E63I1) (3000430  (SA04215)  [SE9TS13) (MAA5L135  (A5G9471)  {1.254103
9,307 545 10668 130 $0390588 16,287,972 16.692.353 MI7I365 _ 2DI54170  1SETEEIS 16743631 10088080
5 EDANGET § 1BTTOET7 § 16820775 3 2408845 § 22106048 § BSA1GMY § USVREZIT 5 21511000 $23735.455 § I5567.150

* 2012 and prior years have been reclassified {o be consistent with the currant year presentation

Page 89



Ravende
Taxes
intagovammandal fevenug
Licenses and pormiis
Fines, lorfeifizes and penalies
Pybiic charges for services
Spetial assassmens
infergovemimantal charges Jor sanvices
investnent eamings
Miscebaneous revenue

Totat rmvenue

Expanditeres
et
General JOVemment
Public safely
Public warks
Hezlth and human services
Cutture, retregtion and education
Conservation and development
Capitat outlay
Deht sarvice
Principat
nerast
Dl issuance costs

Total expendiiures
Excess of evanue pyer {under} expenditses

Other finsncing sources {uses}
Debt issued
Refunding debl issyed
Premium on dabl issued
Payment to refunding ascrow agent
Principat payment on curvent refunding
Sale of capital assets
Translersin
Franshers ol

Net change In fund balandes

Dept sendce as a percentage
of non capital sxpendies *

CITY GF FRANKIIN, WISCONSIN
Changes in Fund Satances. Governmeanizi Funds

Last Ten Years

{modifiet accriaf basis of accounting}

Fiscal Year

2014 2013 2012 2011 2018 2008 2008 2007 2008 2085
§ 24027658 3 24821797 § 24661038 3 27277823 § 26580856 3 25633358 5 24802535 § 22.071.047 5 208304286 § 20,166,807
3408075 3433041 1757618 4,380,850 3,704,158 3,299,648 2,536,835 4288 953 3,0E8 814 2,817,513
808,302 912,352 766,677 T2 74 725 432 /00278 TR G7E,042 1,366,508 1,486 068
424875 411,795 457 490 433,106 420 E0B 3ERAZT 362938 382,451 332,060 361,556
2,631,811 2.837.607 2,566,600 2,589,780 2,211,119 1,600,313 1808473 1,959 805 2,180,144 2,087 670
1,057 058 1483350 1,235,114 1305578 1,118,230 17,735 1,114,468 1 581 957 3,685,746 3520814
136,372 162,368 #3515 245800 237,318 264 584 206,158 426,387 574,835 591,834
730930 223306 681,878 638,728 878878 1,276,800 4,797,738 2,513,703 2,504,185 1127 163
413,361 288,465 674,305 365,129 5GF BTt 535474 723 724 34 141 753,307 206,105

on
542513 34379526 BASFATEY  BII|ITEZ  365R1310 34548358 350B55IT 35167298 35,327,535 33185428
=
i
Py
<k &y
2788,740 27HEs0 2631419 @%%@m A 2&.%374 2,780,444 2,825 835 2,606,731 2,487,571 2,314,862
15,300,130 15485517 1B 428495 <;g\sﬁ mfag&\< 15706347 15043508 15230540 13856032 13250800 12477768
£ 140,650 4 BES 870 ¢ BB 5EH - fg:e%? fea® E21 40t 4 504 611 4,632,857 4,110,460 4039428 3746773
665.475 668,711 Tt 5&1%54 ;;2‘\ 626,409 701,823 656,164 621 887 572,818 499,485
1,575,381 1,514,568 i 4 BT azz.gf 1.565,003 1,437 545 400,636 1.435.987 1,566,561 1,270,440
561,181 416,765 - CHs4a10 524,705 3,961 720,274 6,567,835 628624 854 428
2,967 445 3472 706 zggt;seg \ra 3:%,3;1‘96 1,953 61,625 7627455 10,531 589 8882 837 3735408
w3

46,265,000 3,780,000 p‘gzs Ei] \;?”395 600 5375000 0215009 5500080 5,170,000 4,856,000 4215000
731,288 $033518 9,334,958 Q\v}“ 1,318,615 1938762 2,350,852 2 543 194 2,564,080 Z838.29% 2,423,340
73,091 - - - - 55650 130,600 35 700 48250
41,657,301 33628500 418536863  3RO03848 3430740 44388017 41618305 42048403  30.343,G82 31284255
18,514, 8783 IO GETRINY FEEEEY  4AT0EM0 {8.54BB4%)  {BTRZ3S7y (32881195 (30I8547)  1.9025G%
5,320,060 - - - - - 10A0R0G0 0500630 1D000,000 10086700
- - - - - - - .925,060 - -
232827 - - - - - 83,583 34,970 176 524 204 561
_ _ - - . - - (10.840675) - -
. . _ _ B - . - {%770.000) -
39,504 75 556 32,129 58,871 B4 070 - - - - -
AR 2,768,957 2,398,454 2415216 1,288,654 2.278,036 5,786,161 8,237,805 3,057 606 3,466,467
(3.051870) 1638782} 11337 416} _ (1480714} 1376268 _ (1305756) _ {1.5929161) _ (540046 _ (3180358}  {4.470.748)
§ {7a00am F 1956054 § (05851733 3 278897 3 L248006 3 {8097.060) 5 4188211 § (2124465) $ (1831685 § 11172843
2B.2% 15 1% 30 6% 34 6% 22 2% 3.4% 24 0% 157% 210% 22 %
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CITY OF FRANKLIN, WISCONSIN
Assessed Value and Estimated Actual Value of Taxable Property

Last Ten Years

Ratio of
Valie Real property Personal property Total Toiat Total Assessed o
Asof Assessed Estimated Assessed Estimaied Assessed Dharact Eslimated Estimaied
11 Value Actual Value Value Actuat Valus Value Tax Rate  Actual Valuo Walue
2614 $3270536200 53408464700 § 85006600 § ©1220400 $ 3364502600 § 028 § 3568604100 83 73%
2013 4 3,265,704,2680 3,314 653,800 94 023,000 48,622,880 3,355,728 180 529 3,414 276 600 88 40%
2812 3,557,606,088 3,436,681,800 85404 760 87 424 100 3,653,210,788 578 3,524 105 800 1533 .60%
2011 3,555 065 388 3,587,535,800 80,644 740 28, 84%& G4, "3““ 3645710088 578 3,878,378 700 2%.17%
2010 3,550,822 488 3,573,233,305 93,821 500 3,844 743 988 §22 38670,508,700 86 30%
20049 3871323540 3,820 A00 500 G 861,600 : 3 762,165,140 5583 3,512,642 600 46 15%
2008 3.821,724 G40 3.821,063,80¢ 15,604, 6(}{} ‘<} (?}\5‘) wSEF{Z% 3,667 028540 578 3,888,387 300 84 83%
2607 3510260140 3,814 744300 71,027 OQ@ 3,581,287 14¢ 579 3,686 054 400 97 D80
2008 3,384,763,640 3408 252 808 75577 3!:{: 3,460,340,840 558 3481758700 9% 38%
2005 2.617,341,900 2855304 500 &4 52{3%7%{3 2,681 9582 880 6.83 3.030.815800 88.49%
\\h
* Reassessment year Assessed Valuation by School District - 2814
# Revaluabon year Cak Creek/

Frankdin Frankiin Whitnall

Sehoot School School

Distriet District Districl Total Assessed Value

Node!

Total

S 7480755500 § 678454500 § 205678800

§ 3,354,592 860

Assessed values are determined by the City and the Wisconsin Depariment of Revenue. Estimated actual values were
chigined from the Wisconsin Depariment of Revenue and include Wisconsin Seclion 70.57 adiustments.
Taxes collected are used in the following year's City operations.
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CiTY OF FRANKLI, WISCONSIN
Eshmaled Actual Properly Value and Constiuction Data

Last Ten Years

Jabie &

{1} 2 {2}
Estimate Actual Property valus Residential Nonresidential
Commercial Agriewttiral, Construction Construction
Fiscal % of and Swamp and #of #of
Year Residenbal HeG Manufeciunng {her Total Unifs Valug Permits Value
0% ¢ ocEpeRe SO0 738% $ 854256000 322348300 § 2406464700  nia Wa e na
2013 ZABKIAND TIO%  BTITIS000  JBHATAM 351445 3800 65 19042795 17 2,902 657
2012 2458514100 T2.7% 914,654 100 23,513, 81}{} {\\&»3%% 581,500 55 19,322 658 44 27 589 474
2
2011 2610126600 73.0% 848708000 18 7@;,\;@} \\53 535” g_ BOG 30 D995820 41 17,794,034
2010 2837514100 738% 917,720,700 ﬂ'ﬁ% ﬁg}é} x;jg 53\"5 233,300 2? 6.550 656 45 22,533 447
2008 2774343200 728% 1,026,852,400 %\,{;{}3 %{ﬁ’} L %820 400,500 25 6,739,653 35 14,1893 522
)

2008 2862287200 T4.5% 939,438,€‘}{}§J “‘45 33@j ﬂff 3,82%,063,5800 52 11,8300833 581 28,323 674
2007 275153244060 761% 844,5!33,800 18, 855 16{} 3514744 300 et 0017054 44 39,920.210
2005 28611411600 767% 769,933,200 25,208,000 3,408 252 800 3068 556580,187 41 116,376 447
2005 2238078000 757% 696,096,000 23,132 500 2,955 204 500 458 86 085 165 49 49075421

{1y Eslimated actual values from the Wisconsin Deparimsnt of Revenue

{2) Source: City's Building inspaction Department
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CiTY OF FRANKLIN, WiSCONSIN

Direct and Overlapping Property Tax Rates

Last Ten Years
(rale per $1.000 of assessed value)

Overiapping Hales _
Milwaukee tilwaukes
{iv of Franklin Direct Rates Schoo! Disticts Arez WMatropolitan
Budget Debl  Capial  Equipment Streat (014 School  Technical Milwaskee Sewerage
Year General Library Serdce Outiay  Replacement Improvement  Tots! Frankim _Creedt Whitnal Credits  Tollege County Disfrict  Stale
2015 $455 3038 %049 3013 5 013 5 421 $625 51321 5878 $111% R(188) F 1386 3 544 % 183 1018
2014 # 488 G358 049 813 a1 321 623 13.26 10 1667 {186} 2156 5.21 173 [ER T
2013 460 G35 047 8.1 0.08 0.47 5.78 1472 ‘_};Q\Q‘% G.7Z {1.62) 204 487 87 Q.16
.7
2012 459 G.as 0.49 0.11 0.08 5.17 579 1 2@?“" \.'83 Q.56 (1.7} 1.96 478 a2 LT
R4
20t 504 G35 058 0.11 D.04 G612 622 {“@2\) BB » 1040 {1.72) 1.43 443 145 Q.17
AN evE L
2010 481 Ga3 054 G.14 0.08 623 ‘5‘9&?‘& a@?\ﬁ’%&\* &5@3 1811 (1.67) 1.98 4.5t 138 418
P PO i
e 4.45 633 HEN] 813 6.08 .23 ,{%;\?’8_”-\(} i;\}‘ﬁmg Q?T’?MBE? 3.65 {1.68) 1.93 417 136 Q18
S
2008 434 B34 0359 0.14 916 oasst 575 Sdose e 240 (150 182 401 132 0.8
I e S )

7a07 * 410 G234 854 013 589 28 @5@@5‘“ xé\}‘é,s}s 5.95 515 (1A 1.78 295 131 017
2608 500 D47 0386 019 015 t}@? ﬁ@\%}@* 1281 890 1832 {140 213 48t 160 0.2t

rote ¥ Reassessment mmpact
# Revaiuation year
**Thie City bas ihree {ax rales dependant spon a properly™s sewer slatus and the scheol district the property Is located. The inlal is shown for only

{he largest school district (Frankiiny. See Tabie b for assessed values by School and Sewerage District

The Budgel vear it the year folowing the fiseal vear in which the laxes afe levied.

Source: City of Frankiin budget gocuments
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{"}
Total

Hate

5 2642
2657
24.45
2442
2476
23,44
2270
22.58
2146
2619



Taxpaver

Naorthwestern Mutual
Wal-Mart

Wheaton Heslth Care System
Whitnali Pointe Apartments
Manchester Oaks

VTLC Development
Baptisia's Bakery, nc
Menard Inc

HTA - Wisconsin Mob 2 LLC
Franklin Wyndham, LLC

Al Glass Aguanium

Waste Management

Hardey Davidson

Mission Hills Apts

CITY OF FRANKLIN, WISCONSIN
Principat Properly Taxpayers
Current Year and Nine Years Ago

Tablke 8

2314 2005
Parcent Percant
of Total of Totat
Taxable Taxable Taxabia Taxable
Assessed Assessed Assessed Assassed
Type of Business Vaiue Hank Valuafion ‘Vahie Rank  Valustion
Insurance Services $ 178,477,000 ; 5 1 355% § 72734560 1 2.86%
Retaler 26, 5?3 88@‘ 2 (.85% 0,455,000 4 (.65%
Medical facilities 28*&' 5;9}}5 3 0.79% 3 264 460 16 (1.40%
Aparmenis 2‘5 2(’;% 980 0.60% 15 977 640 2 6.74%
Apariments <& 1%‘@5@;@5} 0.58% 8,626,630 3 373%
Packaging manulachming ‘i{z T 3@@ 6 0.49%
Manufacturing §§v ;{_i} 18,38 500 7 $46%
Relall - Home tmp;’{)'«femen@”\$ . o 3 400 8 341% 12 458 830 2
Medical faciliies R et 88{3 009 3.38%
tand held for Deveiopmeni@« 51; 312,800,000 10 0.38%
Aquariums and flucrescelitlights \;S“ 11,160,600 G 0.44%
i andiiil and refuse coliection 15,747 740 5 0.62%
Motoreycle manuiachaing 13,703 100 5] 0.548%
Apartments 13,606,820 7 0.54%
8.49% T52%

$ 285,589.200

Source: City of Frankhn Assessors Office
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CITY OF FRANKLIN, WISCONSIN
Property Tax Levies and Collections
Last Ten Years

Tahle §

City Tax levy Qutstanding
Tax combined
Fiscal increment Total % oflevy delinquent
Year financing Locat Total coliections  collected PP faxes
2014 $2526924 & 20,503,000 $ 23,035,924 $23018525 99.82% $ 52068
2013 2,383,758 20,508,000 22872758  22,8531675 99.81% 52,481
2012 2,560,324 20,487 000 23,027,324 22,981,468  99.80% 75,184
2011 8,737,305 20,965,000 27,702,305 27,695,587  99.88% 53,589
2010 7,457 956 20,426,000 27,883,956 27851459  99.88% 36,718
2008 £ 825216 20,142 060 24 971216 24,966,369  99.98% 36,845
2008 4 665,811 19,555,000 24, 243 81 ‘im \‘8’24 218,148  99.91% 45,243
2007 3,127,118 18,501,000 2&@%8&{ 2§ B41.373  100.068% 27,424
RS &
2006 2,860,368 17,566,000 szgjﬁ;z ﬁ%\&@& 2{} 420,758 89.97% 42,150
Sy
20065 2,925 386 16,899 3\5@ @; 9@4 5\8 18,811,738 99.83% 52,998
O % 3 {igm
Source: City of Franklin \@ % @
' & o~

Notes:

Collections in subsequent years are not shown because Milwaukee County
annually purchases al of the City's oulstanding delinquent real esiale faxes.
Payment for the real esiate taxes are received by the Cily every August pursuant
io the County's settiement procedures. Quistanding delinguent taxes represent
personat property faxes which the City attempts further collection until March of the
foliowing year. At that time the batances are charged back {o each of the {axing
jurisdictions in proportion to the amounts levied. Subseqguent collections are
insignificant and refunded {o all taxing jurisdictions in relation to the amounts
originally levied.

Tetal collections may be greater than or iess than the fotal levy in any year due

to changes in oulstanding delinquent taxes, collection of prior vear omitied laxes
and Wisconsin Section 70 43 corrections.
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CITY OF FRANKLIN, WISCONSIN
Property Tax Levies by Tax Junsdicton
Last Ten Years

School Districts City of Frankiin
Lewy State of Milwavkee {ak Gregk- Tax Speciaf
Year  Wisconsin Coundy Franklin Whitnal Frankin MATC W2ASE Lotal Incresment Charges Tetal

2014 % 409,133 0§ 17713835 §I2 77888 52285850 S655FA7Y §$44110% § 5055818 § ZOA00000 F 26680438 § 767,143 § 94783585

2013 573,423 16 886678 32754606 2174551 5264720 7543487 5,638,269 20,589,000 2,526.924 1,796,214 95,294 310
2012 585,062 17287181 31787842 2237434 5553481 7 258,081 5,582 5308 20,505,060 23683758 1799510 94 975 55
201 £23,904 16,812.457 435,718 2208503 6268 37F B934 5ES b 1568 588 0 A67 00 2.560,324 1,580,389 93,400,157
2010 £22,5307 15,112,038 MBI TEE 2204837 4816333 6,512,551 {;{1 8,481 20,585 (080 8,737,355 TEBAGE T 94184593
2009 &654,000 14 854,113 30,632223 2424105 4 453935 & ‘Séz,ﬂlﬁ C;:;B?é Ohf 2426 064 7 457 958 B18,455 43,096,506

2008 61,580 14,548,097 29476878 2312202 A4 185 6?{2931 , 4,575,710 20,142,088 4,829.215 T38,020 BB 90 778

2607 626056 13527407 28554442 32,249,175 3,178 18 555000 4,685 811 569010 B45147T
2006 511,435 11093014  I55TAEI0 21784830 4,175 509 18 504 000 3,127,116 §80,126 77550545
2805 568521 12370413 23516671 1,986395 : 35974373 17 565 000 2550368 £36113 72719522

Source:  Stale of Wiscensin Depariment of Revenue Statement of Taxes.

sk
S

) =9
Nole:  Each laxing juristiction above submils to the Cify of Trankiin their spproved %@\ﬁr?avl. it November of the levy year for use in the faliowing year,
The City of Frankim totals the levy requests, produces tax bilis for ail Izxable properties, collects amounts bilied and remits collections io the tax jurisdiclions
in accordance with Wisconsin Siatules.
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Flacat

Year

20t
2015
v ¥4
rai i
2040
2008
2000
HHF
2006
ey

{4

el

Hoes:

CITY GF FRANKHIN, WISCONSIN
Ratios of Met Gerersl Sonded Debt Ootsianding
Lot Toan Vears

General Bonded Gl

Covermmenisd Businessype Leas Areounts
[T Water Total leas fue Fon Tax  less dmoonis  Less impaciFee Het
Genaral Germeral iease General Generat General Debl Service  Incremental dua from Amounts due Cenerat
Ohtigation Dhiigation Aevenue Obligation Obfgetion Bonded Find Finanting Cthey Trxing from Fufurs Borded
Bentds ot Bonds MNotes By Dbt Bafaries Digincts Dictricts Eeveiopment Dobl
3 TAISONN 3 S30DGOD B - 5 YAASSERD RAZHROND SETTVIEYY B 424721 § RAM0D0) § 3ABBSIY 5 4261033 7,837 791
8,185,000 885,000 - 24585423 42445 423 494385 15,655,000 {24 565 405 4,355,138} 5324255
SAGSOND 12 BESO00 . 23 054 £33 43734 853 ZEE3267 (12865000  [22.064,833) 14,586,130} 6772137
525,008 22875100 - - 22455.000 §4.084 TRy (15,520,0007 - {4,700 503 £170.645
3,720,000 30465400 - - 25 835G 000 3021778 {(21850,0003 - {4.920155 10 088,572
9.885,000 35,2854500 - - 45,185 640 2O7aea0; (08, 2&5 (00 - (59628887 118B5.414
10,033,008 46,850,000 - - 56,685,000 [2:] 33&,240} (’“f‘?ﬂﬂ 0003 - (4775080 13,565,785
18, 150.008 38 525800 2375000 - SZBECDDd (Fo ‘M}ix i m 375,006} - 4,2594,700) 13,182,518
9,775,008 34,825800 5,145 800 - 46,755 G080 (‘i&:ﬁ" ERZ Ty % {%ﬁ TQSNDQG] - (4 487,060 16,707 433
Py
2,635,000 23.075.000 17,715.000 - 50,615,000 » \532}(5 -f zm} - (4756000 19426 458
e e
SE
o - T -
Estirsated Actust Property velees are found in Tadle 6 f,:{:v \<\:\ w3 \
Papulation and pessons! insome san be found in Table 13 @QJ o R
R g L
Beldt Serdoe Fund b i amounts g thot Bre restrivied to ffure pEymsHs t{‘ £ titfing debt.
Amonrds iz from fanl ineremendal Fnaneing Sialiicts reprenent Rubie receipt of non rezéié%iaﬂ* opeﬁ?‘t’m tevye restricled {0 the payment of debl setvice.

‘i,—"‘

Amounts due from fulire development represent fuline impact fees wollected under &2&152 Grdranie-irom residenis and restricted for the purpose of mbining debt
an a povien of the police sation, Fre stafion, by and a efoible road projeet. < ,\‘
in 2044 the Water Lty issved §1,250,000 o 20 Year bonds. Proceeds were used io ﬁnmsé”\‘}"fe ‘Water Buiiding

i 2014 the Cily issued 55,320,000, Protsed wele used 1o provide funding for T2 projects and Tapitsl Ingpwovemen! projects

#13 2612 the City issued $27 562,754, Proceeds were used 1o provide funding for Ryan Cresk Sewer hon witls nt culed to be conpleted in 2031,
in 2008 the Tify issued 350 0004 {zun Proceeds were used %o provide funding for T Districts with repaiiment schessuleﬂo S compisted in 2014,

i 2867 the Cily issusd £5,825 500. Protesds were used & refinence exiziing geners! obligotion bonds issusd in 2087,

i3 2667 the Lty issued $ 450,000,000, Froteeds were usad for TIF Disticts needa with repaymen? sthaduled lo be completed in 2014,

i 2006 the City issued 310 000,800, Protesds were used {o refinence exisling lease revenue bonds with repayment completed in 2011,

in 2000 the Tify izsued $40 000G Proceeds were used ko provide funding for two 71IF Disiicts and public works prijects with repayment completed in 2612
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i1
Percent of
Estimated

25

Actual  Pereend of
Properly  Personab

Valge

D20%
8.16%
D20%
8.X5%
0.38%
31%
B.36%
Das%
C.48%
168%

income

EREE
0a4%
G 56%
B8.73%
GH3%
1A%
T3
1.38%
1.55%
2.04%

Tabie 11

2
Per

Capite

i
o
193
230
283
347
AT
305
506
a7



CITY OF FRANKLIN, WISCONSIN
Schedule of Direct and Overlapping Debt - Sovernmental Activifies
December 31, 2014

Tahle 17

Net general Fercentage Amount
abligaton bonded applicabie applicabie
Jurisdiction debt oulstanding to Ciy o Cily
Miwaukee County | 3 685 (112,310 5.2408% $ 432,750,442
Whitnall Schoot District 280,000 13.8328% 33,011
Gak Creek - Franklin School District 43 550,000 17 4840% 7.614 214
Frankiin School District 338400060 1000000% 33,940 060
Milwaukee Area Technical College 108,920, 000 5(324% 5,531,580
Mitwaukee Metropoitan Sewerage District 823 728447 8.3604% 58 752 848
Total Gverfapping Dabt 1,796.431.227 . ;\{Q“é 148,828,155
City of Frankdin 12935 600 12@@03&% 12,835 00D
PR
Total S e §161503150
(5.‘5"5 f*\}‘"
HMilwaukee Schoot Districts T wy Overiapping City of
History County Frankiin Whitngt___Cak Creek/Edanklim MATS MMSD Debt Totd Franklin Total
214 $ 42750447 $33340000 5 3901t & «3‘\"{‘3‘3“2 4@2‘“{{} 5589580 $ 58752848 § 148678155 § 12,835,000 £ 161,563,155
2013 43757 820 36275000 46013 ?ﬁﬁﬁ\"gﬁ{}{ 5,560,038 58 565 813 153,388,635 17,880,406 171,268,635
2012 46003748 5105500 56,142 ‘é,ki‘&é@ﬁ\s 33\’53297102 63,513 083 128,071,665 21,870,006 150,741,665
201t 40 686 048 6885000 1175097 LOIB AR3RILT 5,266,621 58,187 207 128883004 22405000 162,178,004
2510 49485 872 8,606,000 368,016 “ 5804375 4,824 047 53,0066 418 125,776,573 38,850,000 165,666,873
2008 48 685,158 §,866,000 398,980 §,860,800 2,530,822 49 520,701 121,255 661 45,165,000 166,420,661
2608 24 814 555 13,335,000 498,112 B,82530G9 2530822 50,315 204 106,719,139 58,080,000 156,789,138
2607 24 417,746 16,815,000 584,345 4,317,160 2,893,188 40,872,442 94,493 871 48,705,000 144 204 871
2806 25,656,911 18,645,000 997,479 5,652,024 2,894 B85 39,475 550 93,621 829 41,606,000 135,221,829
2605 24 RB% 812 27 106,000 1,195,187 5,572,164 3253837 37 614 976 94 820,978 32,300,008 127,720,976
Source:  Debtinformatlion supplied by each taxing jurisdiction and applicable percentages from the State Depariment of Revenue,
Note: Diebt outstanding provided by each governmental unit and perceniage delermined by the Department of Revenue. Overlapping governments

are those thai coincide, al ieast n part, with the geographic boundaries of the City. This process recognizes that, when considering the City's

ability to issue and repay fong-term debl, the entire debt burden borne by the resident and businesses should be taken inlo sccount. However,

this does not imply that every taxpayer is a resident, and therefore responsible for repaying the debt, of each overapping distsact
¢ 1 2009 Milwaukee County Issued $400,000 D00 in pension obligation debt,
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Table 13

CITY OF FRANKLIN, WiSCONSIN
Compuiation of Legal Debt Margin
Last Ten Years

Total City Policy**
it 5% of . Daht Legal - 2% of

Fiscal Equatized Equalized Applicable Debt Pearcent Equalized Deht Percent
Year Yaluabon Valie fo Limit Margin Lsed Valie Mprgin Used
2014 § 3589604100 § 1704B4705 $37711,522 § 141773183 2101% $71,793,682  $340B2360 5253%
2013 3,414,276 ,600 178,713,830 42,445,423 128,268 40? 24 86% 68,285,632 255840109 62.16%
2012 3,524 105 900 178,265,205 43,734,833 1’*2}1?8 4?3\2 24 82% 70,482 113 26,747,280 6205%
2011 3,576,374,700 183,318,085 32405000 17 68% 73,527,554 44,832584 44 19%
2010 3,670,508.700 183525435 39,580, E}C;{}““{: ; 2% 74% 73,413,174 33,520,174 54.34%
20646 3,812,642 600 195,632,136 45 1&%@6&&<§ 3“«‘%&"%? 130 23.08% 78,252,852 33087852 ST 7%
2008 3,888,367,300 194,819.365 50 g@\/g@@gg}@g: 35, B39385 2877% 77,967 748 21887746 T7183%
2007 3,688,054,400 184,452,720 4@"7@5 OQ%’\“’ 134,747 720 Hi85% -

2008 3.431,750,700 174,067,965 41,606,000 132487585 2360% -

2005 3,030,815,880 151,540,795 32 580G 000 TB6407ES 21 71% =

{1y From Taeble b
Note: Under slate stalules the Cily's outstanding general obligation debt may not exceed

five percent of tolal equalized property value,
' The City Bebi Policy limits debt to 40% of Legal Limit - adopted by Resolution 2008-6481
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Tabie 14
CITY OF FRANKLIN, WISCONSIN
Demographic and Leonomic Slatistics
Last Ten Years

2
{2} Per capila aci;‘uge}d gross incomse Unempiogfﬁ:em rales

Fiscat {1} Personal City of Milwaukee  State of City of  Milwaukee  Slate of
Year Popuiation INCOMS Franklin Cournty Wisconsin Franklin County  Wisconsin
2014 35,702 N/A N/A NiA N7A 4.2% 6.0% 52%
2013 35810 $1.198,623,750 33,500 22411 26863 4.86% 7 2% 8.3%
2012 35,520 1,218,584 060 24,307 21‘-433(‘{6& 28,271 56% 8.0% 8.9%
2011 35504 1,098257 160 30,833 ﬁ\zﬁ\m ﬁ%lg 524,842 5 4% 8.0% 7.0%
2014 35451 1,085 585,506 35, 624\ ::{ 2&&?&\{ 4 24218 8.2% 8.1% 7.8%
2068 33700 1039533487 %@’Efi ’ Q\ o 2\%“}@5 232114 7.2% 8.7% 9.1%
2008 33,550 1,103 807 385 3‘3;5(3%2\3 \(\“."’21 233 24 .30G 4.5% 8.5% 6.5%
2007 33,380 1,117,587 480 5‘“’33 48§ ’E‘“ 21,603 24374 3.5% 5.0% 4.5%
2008 33008 1,091,761,153 33,084 20,782 23845 3.0% 5.0% 4.3%
2005, 32548 851,934 636 28,247 18,372 22244 3.4% 52% 4.3%

{1} Bureau of Census, Siale of Wisconsin

{2} Wisconsin Department of Revenue, Division of Research and Analysis

{3} US Bureau of Labor Sialishcs
WA Not Available
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Morthwestern Mulual
Wheston Franciscan Healthcare
Franklin Public Schools
Krones, Incorporatad
Milwaukee County

County Corrections South
Baptista's Bakary
General Automotive Mig LLC
Wal-Mari
Conway Trucking
Carlisls Interconnect Technologies
Waste Management
Central Aqualics
Ciy of Frankbn
8D Medicat Sysiems

CITY OF FRANKLUIN, WISCONSIN

Pancipal Emptoyers

Current Year and Ning Years Ago

Tabie 15

Percant Percant
of Total City of Total City
Tvpe of Business Empioyees Rank Employmeni Employees Rank Employment
insurancafinvestimant Services 3230 1 17 668% 800 4 81%
Maedical & surgical hospital 798 2 £37% -
K-12 Education §% 3 3071% 541 312%
High speed labeling/filler machines 4 500 4 2.7%% 400 2.30%
Governmant 5 1.58% 450 2.59%
Commaercial Bakery 5 242%
Offroad engine cemp{meng 7 1.77% 460 2.30%
Relailer 8 145% 280 1681%
Trucking 7 3 1.40%
Wire hammesses N 10 1.40%
Landfil and refuse cof aéh{m - 340 3 1.66%
Aquarisms and ﬂuoréseen irgbis - - 280 8 1 651%
Governmend - - 250 g 1.449%
Madical davicesisyringes 220 10 127%
047 3B.00% 3,876 2BI%
L ]

Source: Past Dabt offering Official Slalements and employer sirveys
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Depatiment

General government

Cormmaon coundci

Municpal baidings

Clark

Erormahon services

Adminisiration

Finance

ASSessor

Municipal bulidings

Total general governmant

Public safety
Pohce
Fie
Buiding inspecion
Toia! public safely

Public works
Enginecring
Highway
Parks

Totad public works

Public health

Pimhning

Economic Development
Total gereral fund

Pubdic health - grant
Library

Sewer & water
Total

Source: City of Franklin Budget Document

CITY OF FRANKLIN, WISCONSIN
Fuli-time Equivalent City Government Employees by Funclion

Tahle 16

Last Ten Years
D14 013 2042 2011 010 2003 2008 2007 2008 2005
- - - - - - $.48 0.48 {148
25 250 250 2060 200 2.80 240 200 200 .50
414 414 4.14 £00 4.00 480 353 353 388 3.50
400 3040 380 386 360 360 380 3.80 380 3.?‘5
6.60 710 710 703 748 7.1 7140 730 {30 745
1.0 100 1.0G 1.0 o 100 1.00 1.00 1.60 160 1.00
278 374 374 302800 474 474 4.83 483 4 490 4 68
Z1.02 2148 2148 2244 2244 2274 2264 2298 2388
7575 75.75 RIS _ 7725 77.25 77.25 7725 7375
4650 4850  MP45E L ASALY 4645 4645 4645 4545 4400 4400
7.00 700 ~iF ToAB ol 8.00 8.00 10.00 10 1008 128G
12026 12926 TS 37 B4 B0 THRT LI 1615 16405
o o
825 875 &E%S 8.25 880 888 984 .80 Q80 S8
2246 2200 2200 2240 2200 220G 22480 2206 22.00 2200
2.00 200 2.04 2480 2.00 2.00 227 1.79 1.25 1.25
3273 3275 3225 3225 2284 3280 3447 3359 33.058 3305
375 815 825 828 815 6.15 450 8863 6.50 850
400 400 4 86 560 560 560 780 780 .60 560
0.58 - - - - - - - - -
19433 193.13 164.78 187.38 18869 15869 204 681 203 46 200,38 20178
- - - - - - - - - 0.25
1719 1770 16.82 1712 1711 17141 17.20 17.22 16.92 16,10
10.80 11.55 11.53 11.53 12.55 12 55 12 65 12.85 12 85 1110
73232 22238 2_23.‘%3 2_26_03 228_35 2_2"&35 234 66 23353 315 272973
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Jable 17
CITY OF FRANKLIN, WISCONSIN
Operating Indicators by FunchonFrogram

tast Ten Years
201 2813 12 11 20 2000 208 2087 2008 2005

Police

Fart 1 Major cimaes 894 873 852 533 629 804 854 10656 T84 Fi5

Arrasts 1455 1,012 1,795 1554 1508 1235 1467 1480 202t 1.554

Traffie & parking citations 8747 T 449 11093 2,125 1793 5,880 £.449 5,738 8,821

Calle for service . 44 527 38,682 33328 38714 37,273 28267 27107 28,169 - -

Nummber of swom officers 58 58 58 58 58 55 59 59 58 52
Fire

Fire respotses (38 679 584 574 456 704 513 £&8 514

EMS msponses 283 354 2688 2545 2518 2750 2,767 256 2451

fire nspeciions 2480 2436 2485 2483 2514 2578 2,384 2267 2058

Number of full-time firefighters 45 45 5 45 45 46 45 43

Basic Life Support Transporls 150 1155

Paramedic Transporis 1804 975
Highway

Hiles of crack sealing 38 28 3% M 31 21 19

Trees prunsgd 1,060 704 927 378 558 1,540 823

Vehicles maintained 187 187 i 165 159 150 158
Solid waste

Nonecyclable refuse coflected {tons} 7600 7,782 E51G 8,381 8,368 8,296

Reryriables coflected (lons) 3,080 3000 2576 2555 3,008 3,108 3132

Yard waste {tons) ET) 310 375 214 205 208 143
Health fey : e :

Home visis 1,300 127 {{_ T1435 RO 1213 1,383 1546 1.280 1,401 1802 4,440

Inmrazaion SEC vists 2400 1825 2488 ™~ 2853 3,660 558 3407 3015 3604 3,340

Saritadan mspections 400 383 438 298 366 380 274 196 393 420
Animal controt

Ardrd cordrod pickens : 10 104 24 120 167 126 165 i) 84 208
Libeary

Crreolation 294 BOD 417,991 502 989 514 43 519,580 519,054 430,843 471,442 465 468 452 382

Callechion size 1484800 140 000 144 0600 142,600 140,000 135 508 130000 127,680 120,724 17804

Intermet use 31,200 3507 393976 49638 50,365 5227 55080 54,5300 51,187 46,364
Saniary sewear

Mumber of custeners 16,050 0 058 16610 8970 9775 5863 9853 4779 9587 8216

Fest of sower deaned 255,000 256,000 250 000 217 DO 218,000 50,000 264 008 92 810 19,200 217842
Water

Hurmber of custorners -average 8,000 7.930 7831 7,850 7807 7,756 7683 75681 7,258 6930

Average datly coneametion 2800000 2400000  ZEIRB0D 2378000 2298000 2461278 2474008 2521800 2269800 2519000

Peak daily consumplion 4968000 6770000 &7FHH00 H50400G6 4212000 4,503 503 5681600 6UF 420 H023029 L FIF37E

Source; City Budget Docament
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Area in square miles

Area i acres:
Taxabie atres {approdimate)
Aores developed {approximate}
Acres i park and open space

fdes of road:
Siate
County
Local

Fire proteclion and ambulance service:

Murnber of mahned e stations

Polica protection.
Number of siations
Mernber of sub siations

Sewer aad waler service:
IMites of saniary sewer
Jdiles of watermain
Nuraber of fire Idrants

Recrealion apd culture:
Number of tralls
Number of ity parks
Number of counly parks
Nurrber of iibraries

#unicipad utidings (square foolage).
City hait
Law erdorcement buiding
fire slations
Libraty
Pubfiic works duliding
Sewer & water Busilding

Sauree: Clty of Frankhin recods

2014

15038
9624
5167

16.85
Z3.74
166.32

FEE]
188
2,145

i3]
12

47 208
58,300
27,750
Q060
45450

6520

. 14889

5,540
4,928

16.85
23.74
166.07

183
167

kit
12
8
L

47,008
68,300
57,750
40,800
45,450

CITY OF FRANKLIN, WISCONSIN

Capital Assel Statistics by Funclioi/Program

iasi Ten Years
2012 o1t prisiis)
345 et 957 345
14 804 15,474 15,550
%410 11,336 11,329
4. 864 3873 3873
1585 18,65 16.85
2374 374 2374
16651

B
A G e 156
2130457 21208 2118 2411

: 5

1a 7 7
12 72 12
8 a 8
1 1 1
ATZ06 47206 47.206
55300  BBA00 65,300
2350 S0 1A
50000 A0000 40,000
45450 45450 45450
£.620 6.626 6,620

€620
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345

15549
11.287
3873

15.85
2374
165697

185
166
2,106

47,206
68,200
37392
40,000
A5 450

5,620

2068
345

15,550
11233
3873

1685
2374
16651

152
154
2081

47,206
£8.500
6,480
A0,008
45,450

5,620

2007
345

15,634
10,875
3.851

16.85
2374
165.31

181
183
2,056

47,206
58,300
26,480
40,000
45,450

8,620

Tabie 18

2006 2005
KER 345
15642 ° 47700
10,210 6,200
3,684 3508
16.85 6.85
2374 23.74
tHa.74 162,78
3 3

% 1

1 1

180 178
157 154
1,856 1,890

3 3

14 7

8 8

1 1

47 206 47,206
66,300 £5.300
26,480 26.480
40,000 40,000
45450 45,450
8,620 §,620




Finance Committee and Common Council
City of Franklin, Wisconsin
Franklin, Wisconsin

We have audited the financial statements of the governmiental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of City of Franklin,
Wisconsin (the City) as of and for the year ended December 31, 2014, and have issued our
report thereon dated May 5, 2015. We have previously communicated o you information about
our responsibiliies under auditing standards generally accepted in the United States of
America, as well as certain information related to the planned scope and timing of our audit.
Professional standards also require that we communicate io you the following information
related to our audit. _

Significant audit findings

Qualitative aspects of accountmg practrces

Accounting policies

Managetment is responsible for the seiectlon and use of approprsate accounting policies. The
significant accounting policies used by City of Frankim Wiscensin are described in Note 1 to the
financial statements. :

No new accounting policies were ad'opted and the application of existing policies was not
changed during 2014.

We noted no fransactions entered into by the entity during the year for which there is a lack of
authoritative guidance or consensus. All significant transactions have been recognized in the
financial statements in the proper peried.

Accounfing estimates
Accounting estimates are an integral part of the financial statements prepared by management

and are based on management’s knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive
because of their significance to the financial statements and because of the possibility that
future events affecting them may differ significantly from those expected. The most sensitive
estimate(s) affecting the financial statements were:
o The City is self-insured for its health and dental claims. Management's determination of
estimated claims and judgments are based on historical loss leveis for health claims.

+ Management records an expense and related liability for the difference between the
other postemployment expense and the amount paid on behalf of retirees and
employees for health and life insurance benefits. This additional liability, termed net
OPEB obligation, is an estimate that is determined through the use of an aciuarial study
performed by an outside organization.



Finance Committee and Common Council
City of Franklin, Wisconsin
Page 2

+« Management also records an expense and related liability for the difference between the
accrued pension expense and the amount paid on behalf of retirees and employees for
pension benefits. This additional liability, termed net pension obligation, is an estimate
that is determined through the use of an actuarial study performed by an outside
organization.

+« Management's estimate of depreciation is based on the estimated useful lives of the
buildings and improvements, machinery and equipment, and infrastructure. We
evaluated the key factors and assumptions used to develop depreciation in determining
that it is reasonable in relation to the financial statements taken as a whole.

Financial statement disclosures
Cerain financial statement disclosures are particularly sensilive because of their significance fo
financial statement users. There were no particularly sensitive financial statement disclosures.

The financial statement disclosures are neutral, consistent, and clear.

Difficulties encountered in performing the audit
We encountered no significant difficulties in deal:ng wnth management in performing and
compieting our audit. _

Uncorrected misstatements

Professionat standards require us to accumulate all misstatements identified during the audit,
other than those that are clearly frivial, and cornmunicate them to the appropriate level of
management. Management did not identify and we did not notify them of any uncorrected
financial statement misstatements ‘except for unbilled utility revenues from the last billing date
for the year to December 31, 2014 which would result in an increase in assets of $155,019, an
increase in labilities of $114,096 and a net effect on the change in net assets of the business-
type activities of $40,923

Corrected misstatements
The following material misstatements detected as a result of audit procedures were corrected by
management:

Reclassification to increase cash and decrease taxes receivable by $3,425,007 for tax
collections received prior {0 year end and posted after year end.

Disagreements with management

Faor purposes of this letter, a disagreement with management is a financial accounting,
reporting, or auditing matter, whether or not resolved to our satisfaction, that could be significant
to the financial statemenis or the auditors’ report. No such disagreements arose during our
audit.

Management representations
We have requested certain representations from management that are included in the attached
management representation letter dated May 5, 2015.



Finance Committee and Common Council
City of Franklin, Wisconsin
Page 3

Management consultations with other independent accountants

In some cases, management may decide to consult with other accountants about auditing and
accounting matters, similar to obtaining a “second opinion” on certain situations. if a
consultation involves application of an accounting principle to the entity’s financial statements or
a determination of the type of auditors’ opinion that may be expressed on thase statements, our
professional standards require the consuiting accountant to check with us to determine that the
consultant has all the relevant facts. To cur knowledge, there were no such consultations with
other accountants.

Significant issues discussed with management prior 1o engagement

We generally discuss a variety of matters, including the application of accounting principles and
auditing standards, with management each year prior to engagement as the entity’s auditors.
However, these discussions occurred in the normal course of our professional relationship and
our responses were not a condition to our engagement.

Audits of group financial statements

We noted no matters related to the group audit tha't -we consider fo be significant {o the
responsibilities of those charged with governance of the group.

Other information in documents containing audited financial statements

With respect to the required supplementary information (RS1) accompanying the financial
statements, we made certain inquiries of management about the methods of preparing the RS,
including whether the RSI has been measured and presented in accordance with prescribed
guidelines, whether the methods of measurement and preparation have been changed from the
prior period and the reasons for any such changes, and whether there were any significant
assumptions or interpretations underlying the measurement or presentation of the RSl We
compared the RSI for consistency with management’s responses to the foregoing inquiries, the
basic financial statements, and cther knowledyge obtained during the audit of the basic financial
statements. Because these limited procedures do not provide sufficient evidence, we did not
express an opinion or provide any assurance on the RS

With respect to the combining and individual fund financial statements and schedules listed in
the table of contents {collectively, the supplementary information} accompanying the financial
statements, on which we were engaged to report in relation to the financial statements as a
whole, we made certain inquiries of management and evaluated the form, content, and methods
of preparing the information to determine that the information complies with accounting
principles generally accepted in the United States of America, the method of preparing it has not
changed from the prior period or the reasons for such changes, and the information is
approptiate and complete in relation to our audit of the financial statements. We compared and
reconciled the supplementary information to the underlying accounting records used o prepare
the financial statements or to the financial statements themselves. We have issued our repori
thereon dated May 5, 2015.



Finance Committee and Common Councill
City of Franklin, Wisconsin
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Other information is being included in documents containing the audited financial statemenis
and the auditors’ report thereon. Cur responsibifity for such other information does not extend
beyond the financial information identified in our auditors’ report. We have no responsibility for
determining whether such other information is properly stated and do not have an obligation fo
perform any procedures to cerroborate other information contained in such documenis, As
required by professional standards, we read the introductory section and the statistical tables
fisted in the table of contents (the other information) in order to identify material inconsistencies
between the audited financial statements and the other information. We did not identify any
material inconsistencies between the other information and the audited financial statements.

* ¥ %

This communication is intended solely for the information and use of the Finance Committee
and Common Council and management of City of Franklin, Wisconsin and is not infended to be,
and should not be, used by anyone other than these specified parties,

Milwaukee, Wisconsin
May 5 2015



INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

Finance Committee and Commeon Council
City of Frankiin, Wisconsin
Franklin, Wisconsin

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the Uniled States, the financial
statements of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of the City of Franklin, Wisconsin, as of and for the year
ended December 31, 2014, and the related notes to the financial statements, which collectively
comprise the City of Franklin, Wisconsin's ‘hasic fmanc;al statements, and have issued our
report thereon dated May 5, 2015 .

intermmal Control Over Financial Reporting

In planning and performing our audit of the financial statements. we considered the City of
Franklin, Wisconsin's internal control over financial reporting {internal control) to determine the
audit procedures that are appropriate .in the circumstances for the purpose of expressing our
opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the City of Frankiin, Wisconsin's internal control. Accordingly, we do not
express an opinion on the effectiveness of the City of Franklin, Wisconsin's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
manhagement or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal confrol, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important encugh o merit attention by those charged with governance.

Qur consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal controf that might be
material weaknesses or significant deficiencies. Given these fimitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.



Compliance and Other Matters

As part of obtaining reasanable assurance about whether the City of Frankiin, Wisconsin's
financial statements are free from material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The resuits of our
tesis disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards.

Purpose of this Report

The purpose of this report is sclely to describe the scope of our {esting of internal control and
compliance and the result of that testing, and not to provide an opinion on the effectiveness of
the entity's internal conircl or on compliance. This report is an infegral part of an audit
performed in accordance with Government Auditing Standards in considering the entity's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose,

Milwaukee Wisconsin
May 5, 2015



Management
City of Franklin, Wisconsin
Franklin, Wisconsin

In planning and performing our audit of the financial statements of City of Frankiin, Wisconsin as of and for the
year ended December 31, 2014, in accordance with auditing standards generally accepted in the United States
of America, we considered the entity’s internal contro! over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion
on the financial statements, but not for the purpose of expressing an opinton on the effectiveness of the entity’s
internal control, Accordingly, we do not express an opinion on the effectiveness of the entity’s internal control,

However, during our audit we became aware other matters that are opportunities to strengthen your intemal
control and improve the efficiency of your operations. Our comments and suggestions regarding those matters
are summarized below, We previously provided a written communication dated May 5, 2015, on the entity’s
internal control, This letter does not affect our communication dated May 5, 2015,

Tax collections :

Management receives a significant amount of tax payments during the months of December and January,
including a significant amount of payments within a few days before year end, as well as a few days after year
end, Management posts these payments into the tax collection software and posts batches of these payments
into the general ledger. During our testing of these batch deposits, we noted certain batches that were received
prior to year end, but were not applied to the general ledger until after year end. This timing difference resulted
in the need to propose a reclassification from taxes receivable to cash as of the end of the year. Management
has reviewed and accepted the entry, We recommend review of batch deposits to ensure that all amounts
received are posted as received in the correct fiscal year.

We will review the status of these commaents during our next audit engagement, We have aiready discussed
many of these comments and suggestions with various entity personnel, and we will be pleased to discuss them
in further detail at your convenience, to perform any additional study of these matters, or to assist you in
implementing the recommendations.

This communication is intended solely for the information and use of management, the finance committee and
common counck, and others within the entity, and is not intended to be, and should not be, used by anyone
other than these specified parties,

Milwaukee, Wisconsin
May 5, 2015



May 5, 2015

CliftonkarsonAllen LLP
10700 West Research Drive, Suite 200
Mitwaukee, Wl 53226

This representation letter is provided in connection with your audit of ithe financial statemenis of
City of Franklin, Wisconsin, which comprise the respective financial position of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund
information as of December 31, 2014, and the respective changes in financial position and,
where applicable, cash flows for the year then ended, and the related notes to the financial
statements, for the purpose of expressing opinions on whether the financial statements are
presented fairly, in all material respects, in accordance with accounting principles generally
accepted in the United States of America (U.S. GAAP}

Certain representaiions in this letter are deacﬂbed 35 bemg limited to matters that are rmaterial.
ltems are considered material, regardless of size, if they involve an omission or misstatement of
accounting information that, in Eighi’ of surrounding circumstances, makes it probable that the
judgment of a reasonable person relying on the |nformation would be changed or influenced by
the omission or misstatement,

We confirm, fo the hest of our knowledge and belief, as of May 5, 2015, the following
representations made o you during your audit.

Financial Statements

¢ We have fulfilled our responsihbilities, as set out in the terms of the audit engagement
ietter dated November 24, 2015, for the preparation and fair presentation of the financial
statements in accordance with U.S. GAAP. The financial statements include all properly
classified funds and other financial information of the primary government and all
compoenent units required by generally accepted accounting principles to be included in
the financial reporting entity.

» We acknowledge and have fulfilled cur responsibility for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or
error.

¢ We acknowledge our responsibility for the design, implementation, and maintenance of
internal control to prevent and detect fraud.

« Ye have ideniified all accounting estimates that could be material to the financial
statements, including the key factors and significant assumptions used in making those
estimates, and we believe the estimates {including those measuwred at fair value) and the
significant assumptions used in making those accounting estimates are reasonable.
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Significant estimates have beesn appropriately accounted for and disclosed in
accordance with the requirements of U.S. GAAP. Significant estimates are estimates at
the financial statement date that could change materiaily within the next year.

Related party relationships and transactions, including, bui not limited to, revenues,
expenditures/expenses, loans, transfers, leasing arrangements, and guarantees, and
amounts receivabie from or payable to relaled parties have been appropriately
accounted for and disclosed in accordance with the requirements of U.S. GAAP.

No events, including instances of noncompliance, have occurred subseguent to the
financial statement date and through the date of this letter that would require adjusiment
io, or disclosure in, the financial statements.

The effects of uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial statements for each opinion unit. You have proposed an
uncorrected misstatement related fo reporting of unbilled utility revenue and related
purchased water cost from the last biiling date 1o the end of the year. The net effect of
this proposed adjustment is approximately $40,923. We are in agreement with this
passed adjustment and accept responsibility for it. -

We are not aware of any pé’ﬂding or threatened: iitigation, ciaims, or assessments or
unasseried claims or assessments that are required to be accrued or disclosed in the
financial statements in accordance with U.S. GAAP.

Arrangements with financial [Instiiutions involving repurchase, reverse repurchase, or
securitias lending agreements, compensating batances, or other arrangements invelving
restrictions on cash balances and line-of-credit or similar arrangementis, have been
properly recorded or disclosed in the financial statements.

Receivables recorded in the financlal statements represent valid claims against debtors
for transactions arising on cor before the financial stalement date and have been reduced
to their estimated net realizable value.

We have no plans or intentions that may materiaily affect the carrying value or
classification of assets, deferred outflows, liabilities, deferred inflows or equity.

Capital assels have been evaluated for impairment as a result of significant and
unexpected decline in service utility, Impairment loss and insurance recoveries have
been properly recorded.

We believe that the actuarial assumptions and methods used to measure pension and
other postemployment benefits {OPEB) liabilities and costs for financial accounting
purpcses are appropriate in the circumstances.
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Information Provided

We have provided you with;

o Access to all information, of which we are aware, that is relevant fo the
preparation and fair presentation of the financial statements such as records,
documentation, and other matters.

o Additional information that you have requested from us for the purpose of the
audit.

o Unrestricted access 10 persons within the entity from whom you determined it
necessary to obtain audit evidence.

o Complete minutes of the meetings of the governing board and related
committees, or summaries of actions of recent meetmgs for which minutes have
not yvet been prepared. -

o All communications from regutatory agencies, grantors, lenders, and other
funding sources concerning ncncumphance with, or deficiencies in, financial
reporting practlces :

o Al commumcataons from raguéatc:ry ‘agencies, grantors, lenders, and other
funding sources. concernmg noncompliance with the provisions of laws,
regulations, contracts, and grant agreements.

- Access to all audit of relevant monitoring reports, if any, received from funding
SOUICes,

All material transactions have been recorded in the accounting records and are reflected
in the financial statementis.

We have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a resuit of fraud.

We have no knowledge of any fraud or suspected fraud that affects the entity and
involves:

o Management;

o Employees who have significant roles in internal control; or

o Others when the fraud could have a matetial effect on the financial statements.
We have no knowledge of any allegations of fraud, or suspected fraud, affecling the
entity's financial statements communicated by employees, former employees, grantors,
regulators, or others.
We have no knowledge of any instances of noncompliance or suspected nohcompliance

with laws and regulations and provisions of contracts and grant agreements, or abuse
whose effects should be considered when preparing financial statements.



CliftonLarsonAllen LLLP

May 5,
Fage 4

2015

There are rio other material Hiabiliies or gain or loss contingencies that are required to be
accrued or disclosed in accordance with U.S. GAAP.

We have disclosed o you the idenfity of the entity's related parties and all the related
party relationships and transactions of which we are aware.

The entity has satisfactory title {o all owned assets, and there are no iens or
encumbrances on such assets, nor has any asset been pledged as collateral, except as
made known to you and disclosed in the financiai statements.

We have a process to track the status of audit findings and recommendations.

We have identified fo vou any previous audits, atfestation engagements, and other
studies related to the audit objectives and whether related recommendations have been
impleamented.

We are responsible for compliance with the laws, regulations, and provisions of
contracts and grant agreements applicable to City of Frankiin, Wisconsin, including tax
or debt limits and debt confracis; and we have jdéntified and disclosed o you all laws,
regulations, and provisions of contracts and grant agreements that we believe have a
direct and material effect on the determination. of financial statement amounts or other
financial data significarit to the audit objectives, inciuding fegal and contractual
provisions for reporiing specific activities in separate funds.

There are no viclations or possible violations of budget ordinances, laws and regulations
(including those pertaining to adopting, approving, and amending budgets), provisions of
contracts and grant agreements, tax or debt limits, and any related debt covenants
whose effects should be considered for disclosure in the financial statements, or as a
basis for recording a loss contingency, or for reporting on nencompliance.

The entity has complied with all aspects of contractual agreemenis that would have a
material effect on the financial statements in the event of noncompliance.

We have complied with alt restrictions on resources and all aspects of coniractual and
grant agreements that would have a material effect on the financial statements in the
event of noncompliance.

We are responsible for determining whether we have received, expended, or otherwise
been the heneficiary of any federal awards during the period of this audit. No federal
award, received directly from federal agencies or indirectly as a subrecipient, was
expended in an amount that cumulatively totals from all sources $500,000 or more. For
this representation, “award” means financial assistance and federal cost-reimbursement
condracts that non-federal entities receive directly from federal awarding agencies or
indirectly from pass-through entities. it does not inciude procurement contracts, user
grants, or contracts used to buy goods or services from vendors.

We have followed all applicable laws and regulations in adopting, approving, and
amending budgets.
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The financial statements properly classify all funds and activities.

All funds that meet the quantitative criteria in GASB Siatement Nos. 34 and 37 for
presentation as major are ideniified and presented as such and al other funds that are
presented as major are particularly important to financial statement users.

Components of net position {net investment in capilal assets; restricted; and
unrestricted} and fund balance amounts are properly classified and, if applicabls,
approved,

investments are properly valued.
Provisions for uncollectible receivables have been properly identified and recorded.

Expenses have been appropriately classified in or allocated to functions and programs in
the statement of activities, and allocations have-been made on a reasonable basis.

Revenues are appropriatsly cEassn‘led in the staiement of activities within program
revenues and general revenues. :

interfund, internal, and: mtra-entlty act;wty and ba!am:es have been appropriately
classified and reported. -

Deposits and investment secuntles are pmperiy classified as to risk and are properly
disciosed.

We acknowledge that investments held in the CPEB trust fund only recently came into
compliance with the investment policy. We had concluded that the deviation from policy
is not material and has not bheen disclosed in the financial statements.

Capital assets, including infrastruciure and intangible assets, are properly capitalized,
reported, and, if applicable, depreciated.

We have appropriately disclosed the entity's policy regarding whether to first apply
restricted or unrestricted resources when an expense is incurred for purposes for which
both restricted and unrestricted net position are available and have determined that net
position was properly recognized under the policy.

We acknowledge our responsibility for the required supplemeniary information (RSI).
The RSiis measured and presented within prescribed guidelines and the methods of
measurement and presentation have not changed from those used in the prior period.
We have disclosed to you any significant assumptions and interpretations underlying the
measurement and presentation of the R31.

We acknowledge our responsibility for presenting the description of funds and combining
and individual fund financial statements and schedules {the supplementary information)
in accordance with U.S. GAAP, and we beleve the supplementary information, including
its form and content, is fairly presented in accordance with U.S. GAAP. The methods of
measurement and presentation of the supplementary information have not changed from
those used in the prior period, and we have disclosed to you any significant assumptions
or interpretations underlying the measurement and presentation of the supplementary



CliftonLarsanAllen LLP
May 5, 2015
Fage b

information. If the supplementary information is not presented with the audited financial
statements, we will make the audited financial statements readily available to the
intended users of the supplementary information no later than the date we issue the
supplementary information and the auditors’ report thereon.

Paul Rotzenberg
Finance Director and Treasurer

Mark Luberda
Director of Administration



City of Franklin, WI

2014 Financial Statements

Governmental

General Fund

® Surplus of 5851,545 — Exhibit F -pg 32— with budget details

— Compares to an Original Balanced Budget
(excluding the $990,000 Restricted Contingency)

— This improvement was principally the result of
reduced Expenditures



General Fund - Revenues

* Revenues of $23,676,629 — 0.3% favorable —

Exhibit F pg 32 & Sch 3 Pg 80/81
— Exceeded budget by $73,279

* All other 68.5% favorable - $231,318 — Investment gains

¢ Licenses, Fees & Permits — 6.5% unfav - $55,998
— Reduced building permits — no major projects

* Public Charges for Services - 3.5% unfav - 548,663 —
fewer zoning changes

* Taxes were 0.1% unfav- $17,991
* Intergovernmental were 0.5% unfav - $13,363
* Fines —4.1% unfav - $22,024

General Fund - Expenditures

* Expenditures of $23,084,252 —7.5% fav - $1,870,998
— Sch 4 Pg 82/83
— General Government — 21.4% fav - $803,394 — unspent
Restricted Contingency of $662,100 (orig $990,000)
~ Public Safety — 5.1% fav - $823,326 — Reduced benefit costs
— OPEB cost reduction

— Public Works — 2.6% fav - $94,197 — Winter 2013-14 snow
removal costs unusually high

— Conservation & Development — 24.7% fav - $116,404 ~
vacant Development Director position



General Fund Balance

*Total Fund Balance - $8,633,112 —

Exhibit C — Pg 28
*Non-Spendable - §2,277,071
*Assigned for Uncompleted 2014
projects - $207,270

*Unassigned - 56,148,771
*Which is 24% of 2015 Budget
expenditures

& Gan Stock Fhofo - ospd7rog30

Debt Service Fund

Surplus of $1,068,046 — Exhibit b Pg 30 & Sch 5 Pg 92
Surplus used to pay interfund advance

After Transfers in of $226,811 — from Dev fund
Premium on December Sale of Debt - $66,747

InterFund Advance remaining at Dec 2014 -
$1,075,000




TIF District Funds

» $3,980,515 Deficit — cxnibit b g 30 & Sch 11 pg 84
— Repaid $9,695,000 Note on incentive

— New Debt sold in December 2014 of $3,330,000 -
TID #3 -(financing 27 Street Project).

— Interfund Advances to TID’s total $4,588,000 at
December 31, 2014

Non-Major Funds

* $1,311,904 Surplus in 2014 — &xn 0 pg 30 & sch 2 pg 79/80
— Revenues of $7,134,224
— Expenditures - $6,712,796

— 51,990,000 New Debt sold - into Capital
Improvement Fund

— Net Transfers out were §1,141,918 net - $873,727
of that to Water Fund



Enterprise Funds —
Water, Sewer, Self Insurance Funds -Exhibit H- Pg 35

* Water Fund had $365,784 operating surplus prior to
51,044,446 Tax Equivalent Payment and $873,727
transfer in from Development Fund

« Sewer Fund had $326,899 operating deficit, prior to
$150,235 capital Contribution and $61,196 of other
Income

 Self Insurance Fund had $333,770 surplus, 1/3 of
which were investment returns.

Enterprise Funds
Balance Sheet Highlights — exhnGpg33 &34

e Sewer Fund has $22.3 million General
Obligation Clean Water Fund Loan —

— MMSD by intergovernmental agreement to pay P&I starting in 2015

— MMSD will repay City $2.5 million in Jan 2017 — payments on CWFL
thru Dec 2014

e Water Fund sold $1,290,000 Debt in
December to finance the Water Building

« Self Insurance funds hold $2,338,000 of the
Interfund advances

— Has $370,000 of Insurance reserves.




Agency Funds
Exhibit ] Pg 38 & Exhibit K Pg 39

* Fund bills/collects the Property Tax roll for all

taxing authorities (Milw Cnty, MMSD, MATC, and three
School Districts)

* At Year End — held $53.1 million in cash - to
be distributed, and un-collected taxes of $16.4
million

e OPEB Trust - $S4.4 million in assets —

— 78% in equities,
— 22% in Fixed Income
— OPEB Trust had $312,888 of investment earnings in 2014

Cash Investments

* Footnote 3 A pgs5/56 for details on $82.5 million
— Tax Agency Fund has $53.1 million

— $16.2 million in fixed income investments —
« CD’s - $1,470,000
« US Treasuries/Agencies - $8,790,3121
» Corporate Notes - $5,556,896
» Other - $453,493
* Maturities are listed

in the note -



Non-Major Funds

« Balance Sheets - schedue 1 pg76 877
— 57,561,000 of cash/investments on hand
— 53,325,000 of Interfund Advances
— Deficit ($11,55) in the St Martin’s Fair fund

» Statement of Revenues, Expenditures and

Changes in Fund Balance - schedute 2 pg 78/79

» 7 of the 13 funds have budgetary controls

+ Transfer out of Development Funds to Capital Improvement, Debt Service and
Water Funds

= Capital Improvement Fund balance nearly equal to Debt Proceeds on incomplete
projects

General Fund
Budgetary Results

* Revenues by Line item — schedute 3 pg 0/81

— Many revenue types were unfavorable to 2014 budget levels
— Investment Earnings & Misc two notable exceptions

* Expenditures - schedule 4 g 82/83

— General Government — Unspent contingencies
- Public Safety — Employee benefit savings - OPEB costs
Public Works - $153,000 additional appropriations - $94,197 went un-spent

*  Snow removal costs in Jan/Feb 2014
Public Health — Delayed hiring of Sanitarian —end of Q1
Conservation — Open Economic Development Director position

]



Debt Service Fund

* Budget Results — schedule 5 Pg 84
* Transfers in are less than budget

— Impact fees on the Police, Fire and Transportation
fees have not been sufficient to pay principal &
interest on debt

Library Fund

« $51,812 surplus in 2014 — Schedule 6 Pg 85
 Surplus Exceeded the Budget by $113,318

— Additional revenue from Milw County Federated
Library System

— Expense reductions



Solid Waste Fund

. 528,078 Surplus — Schedule 7Pg 86

* Surplus was $10,968 unfavorable to Budget

— Dec 2013 expenses spilled into 2014

— Fund Balance of
$216,385 — 13.9% of
2105 expenditures

Capital Projects Funds

* Budget comparisons for the four capital funds and
the Development Fund — sch s g 87-89

Capital Qutlay fund — Smaller deficit than planned, on reduced expenditures

Equipment Replacement fund - bigger surplus than planned — investment
earnings

Street Improvement Fund —small surplus compared to budgeted deficit —
Developer depaosit forfeiture that funded project

Capital Improvement Fund —
» Additional Landfill siting revenue
* Many un-completed projects
Development fund
+ Revenues exceeded budget
+ Transfers out were less than budget — fewer parks projects than planned.



Fiduciary Funds
Schedule 9 Pg 90— Combining Statement

* Property Tax Agency Funds

— City Bills/Collects Real Estate & Personal Property
Tax

* Other Agency funds

— held escrow funds on TID 2 closure — paid out in 2014.

TID Funds #3 & 4

* Combining Balance Sheets — schedute 10pg 91
— Reflects the interfund advances

* Combining Statements of Revenue &
Expenditures — schedute 11 pg 92 Y
— TID 3 issued $3,330,000 of
debt in Dec 2014 to finance
the S 27t Street project

© Can Stock Photo - 05778830



Capital Assets

Assets by type — schedule 12 pg 93-95

Asset balances by Function & Activity - schedule
12.1

Changes in Asset Balances by Function &
ACtIVlty - Schedule 12.2
— Major expenditures in Infrastructure and Highway

Statistical Section

Tables 1-4 — 10 yr history of Financial Statements
Tables 5 & 6 — Assessed Values in City

Tables 7-10 — Real Estate Tax information
— Rates
— Largest Taxpayers
— City Tax Levies
— Other Taxing Authority levies
Tables 11-13 — Debt Information
— City Debt
— Qverlapping Debt
— Legal Debt Margin

Tables 14-18 — General Statistics about City



Government Wide Statements

Balance Sheet - exhibit A Pg 26
Statement of Activity — Exhibit B - Pg 27

Converts Governmental Statement to basis similar to
private-sector statements

— Capital Assets of the City

— Long term obligations
* Debt
* Employee benefits

Auditor’s Report and
Discussion
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COMPREHENSIVE ANNUAL FINANCIAL
REPORT
e Transmittal letter

¢ Auditor’s report
— Unmodified opinion

¢ Management discussion and analysis

Financial statements and footnotes
¢ Supplementary information

Statistical information

iftenLarsonAllen



Significant Audit Areas

¢ Cash and investments

* Receivables and related revenues

e long-term obligations, including debt and OPEB
¢ Fund balances and net position

 General Disbursements

¢ Payroll Disbursements

s CliftonLarsonAllen




Nonmajer
Debt TIF Governmental
General Senvice Districts Funds Total
Revenues $22,6297656 $ 1,690,132 $ 3085892 $ 7,136,724 $ 34,542,513
Expenditures 22,866 464 915,644 10,562,487 8,712,798 41,057 391
Revenues over
(under) expenditures (236,699) 774,468 {7,476,595) 423,928 (6,514,878)
GCther financing
sources {uses) 1,088,244 293,558 3,496,080 887,976 5,765,858
Fund balance
Beginning of year 7,781,567 {1,492,767) 3,114,621 8,376,256 18,779,677
End of year $ 8633112 $ (424,721) $ (865.894) % 10,688,160 $ 18,030,657
Nonspendable $ 2277071 % - % - % 800 $ 2,277,971
Restricted - 546,238 347,278 5,999,353 6,893,569
Assigned 207,270 - - 4,699 459 4,908,729
Unassigned 6,148,771 (970,959) (1,213,872) {11,552} 3,952 388
Total $ 8,633,112 § {424721) § (865894) $ 10,688,160 $ 18,030,657
‘Clifront.arsonAllen




Governmental Revenues

Revenues

Intergovernmental, $3,544,447,
1%

Licenses, Permits and Fines,
61,230,278 , 4%

Public Chazges, $2,631,811, 8%

Special assessments, $1,057,088
, 3%

investment earnings and
miscellanepus, $1,151,231, 3%

Taxes, 524,927,658, 72%

% Intergovernmental & Licenses, Permits and Fines & Publlic Charges & Special assessments & {nvestment earnings and miscellaneous i Taxes

CliftonLarsanAllen




Governmental Expenditures

Expenditures

General Government,
$2,786,740, 7%

Debt Service, $11,069,379,
27%

. Public Safety, $15,390,139,
Capital Outlay, $3,967,446, 37%

10%
Conservation and
Development, 5461,181, 1%

Culture, Recreation and
Education, $1,575,381, 4%

Health and Human Services, Pubiic Works, 55,140,650,

$666,475 , 2% 12%
& General Government & Public Safety % Public Works
i Health and Human Services @ Culture, Recreation and Education # Conservation and Development
Capital Qutlay # Debt Service

CliftonLarsonAlien




GOVERNMENT-WIDE (GASB 34)

STATEMENTS

Fund balance - governmental funds
Capital assets

Receivables and related deferred inflows
Internal service net position

Long-term obligations

Net position - governmental activities

Balance Sheet  Income Statement

Conversion Conversion
$ 18,030,657 $ (749,020)
114,884,684 415,176
1,382,528 (60,516)
3,440,171 333,770
(15,029,051) 4,768,778
$ 122,708,988 §$ 4,708,189

liftonLarsonAlien




QOperating revenue

Qperating expenses

Ogperating income

Nonoperating revenue (expenses)

Capital contributions
Net transfers

Change in net position

Net position, beginning of year
Net position, end of year
Capital assets

Restricted
Unrestricted

Net position, end of year

PROPRIETARY FUNDS

Enterprise Funds

Internal Service

Water Sewer Funds
$ 5421719 $ 3,266,897 $ 3,264,801
5,055,935 3,683,786 3,047,834
365,784 (326,859) 216,967
22 850 61,186 116,803
406,060 150,235 -
(170,718) {2,418) -
624,075 (117,886) 333,770
45 917,531 46 472725 3,106,401
$46,541,606 345 354,839 $ 3,440,171
$45,076,863 $43.490,374 $ -
- 313,558 -
1,464,723 2,550,807 3,440,171
546,541,606 $46,354 839 $ 3440171

CliftonLarsorniAlien




FIDUCIARY FUNDS

Contributions and investment earnings

Expenses

Change in net position
Net position, beginning of year

Net position, end of year

Assets held on behalf of others

Liabilities

OPEB

Trust

$ 940,006

337,041

612,065

3,806,184

$ 4418238

Agency
Fund

$69,536,506

$69.536,508

CliftonLarsonAtlien




Disclosures

e Accounting policies

Cash and investments
e Capital assets
¢« Long-term obligations

Net position and fund balances
¢ OPEB

CliftonLarsonAllen




Governance Communications

e Qualitative aspects of accounting practices
— Accounting policies
- Accounting estimates
— Financial statement disclosures

e Adjustments
e Other matters
— No difficulties or disagreements

-~ No consultation with other accountants
— Management representations

*CHftonlarsonAllen




Other Reports and Letters

¢ |nternal Control and Compliance Letter

— No material weaknesses, significant deficiencies or other
matters reported

— No findings of noncompliance

¢ Management Letter
— Best practice recommendation for advance tax collections

*CHftonlarsonAllen




Conclusion

¢ Records maintained in good order

¢ Full cooperation from City Staff

¢ Special thanks to the City during a transitional audit
year

CliftonLarsonAfien




