CITY CF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A. DEFINED BENEFIT PENSION PLANS
Wisconsin Retirement System
General Information about the Pension Plan

Plan Description - The WRS is a cosi-sharing muitiple-employer defined bensfit pension
plan. WRS benefits and other plan provisions are established by Chapter 40 of the
Wisconsin Statules. Benefit terms may only be modified by the legisiature. The
retirement system is administered by the Wisconsin Department of Employee Trust
Funds (ETF). The system provides coverage to ail eligible State of Wisconsin, local
government and other public employees. All employess, initially empioyed by a
participating WRS employer on or after July 1, 2011, and expected to work at least 1200
hours a year {880 hours for teachers and school district educational support employees)
and expected to be employed for at least one year from employee’'s date of hire are
eligible to participate in the WRS. )
Lk

Vesting - For empioyees beginning participation on of %%t&‘eiﬁ.}anuary 1, 1880, and no
longer actively employed on or after Apriliﬁg«tl, 1898 Sefeditable service in each of five
years is required for eligibility for a rg@éméni.. (_;ri{'ﬁty_ Participants employed prior o
1990 and on or after April 24, 199@2%3 pﬁi%h%d July 1, 2011, are immediately vested.
Participants who initially beca@t@@ﬁﬂ&gﬁé%blgﬁ@ or aﬁer July 1, 2011, must have five
years of creditable servicedo-be vested | (W 2

%:‘2; i 4{::{@%‘3’ g;;%“ﬁ} {&@%3%
Benefits Provided - Efployeds whe télire at of sfter age 65 (54 for protective occupation
employees, 62 for elebted gf{;gfa%s gg%@thte executive participanis) are entitled to
receive an unreduced ;’éti;:-;e@j,g*ﬁ?t“ b ﬁﬁfﬁ. The factors influencing the benefit are: {1} final
average earnings, (2) yea‘f*gEi %fg{éﬂﬂabie service, and {3} a formula factor.

Final average earnings is the average of the participani’'s three highest years' sarnings.
Creditable service is the creditable current and prior service expressed in years or
decimal equivalents of partial years for which a participant receives earnings and makes
contributions as required. The formula factor is a standard percentage based on
empiloyment category.

Employees may retire at age 55 (50 for protective occupation employees) and receive
reduced benefits. Employees terminating covered employment before becoming eligible
for a retirement benefit may withdraw their contributions and forfeit all righis to any
subsequent benefils,

The WRS also provides death and disability benefits for employees.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A. DeriNED BENEF!T PENSION PLANS (continued)
Wisconsin Retirement System (continued)
General Information about the Psnsion Plan (continued)

Post-Retirement Adjusiments - The Employee Trust Funds Board may periodically adjust
annuity payments from the retirement system based on annual investment performance
in accordance with s. 40.27, Wis. Stat. An increase (or decrease} in annuity payments
may result when investment gains (losses), together with other actuarial experience
factors, create a surplus (shortfall} in the reserves, as determined by the system’s
consulting actuary. Annuity increases are not based on cost of living or other similar
factors. For Core annuities, decreases may be applied only o previousiy granted
increases. By law, Core annuities cannot be reduced to an amount below the original,
guaranteed amount (the “floor”) set at retirement. The Core and Variable annuity
adjustments granted during recent years are as follows:

i
e 8N

Year Core Fund Adjustment Variable Fund Adjustment
s 4’2‘}}?\}% o Q%@J
2005 2.6% ("7 (P 7.0%
2006 « B T - . 3.0
2007 & ¢ 305 ol .gv 10.0
2008 B e CRE O0T A 0.0
2009 U 11 oy Y (42.0)
GO a0y . REY
2010 1 v%&;f?; %’5,@ 22.0
2011 ST 11.0
2012 L0 7.0) (7.0)
2013 ’ (3.6) 9.0
2014 47 250

Contributions - Required contributions are determined by an annual actuarial valuation in
accordance with Chapter 40 of the Wisconsin Statules. The employee required
contribution is one-half of the actuarially determined contribution rate for general
category employees, including teachers, and Executives and Elected Officials. Required
contributions for protective empioyees are the same rate as general employees.
Employers are required 1o contribute the remainder of the actuarially determined
contribution rate. The employer may not pay the employee required confribution unless
orovided for by an existing coliective bargaining agreement.

During the reporting period, the WRS recognized $815,219 contributions from the
empioyer.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015
NOTE 4 - OTHER INFORMATION
A. DEFNED BENEFIT PENSION PLANS {continued)

Wisconsin Retirement System {continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred inflows of Resources Related to Pensions

Contribution rates as of December 31, 2015 are:

Employee Category Employee  Employer

Protective with Social Security §.8% 9.5%

At December 31, 2015, the City reported a lability {asset) of ($2,086,135), for its
proportionate share of the net pension liability (asset). Thef@gt pension liahilily (asset)
was measured as of December 31, 2014, and the total pgfidion liability used to calculate
the net pension liability (asset) was determined by an agtuarial valuation as of December
31, 2013 rolied forward to December 31, ‘-:5‘%143&@%1”5&%} changes in assumptions or
benefit terms occurred between the, @eﬁéri@i valtfation date and the measurement date.
The City’s proportion of the net.pension liabiiity (asset) was based on the City’s share of
contributions to the pension Ypian iglativeta“the, bntributions of all participating
employers. At Decemberd¥, 201414He ﬁtzgyffs propgrtibn was 0.08411666%, which was a
decrease of 0.002110¢ “%%:"f{‘c@‘ité ;gr%@bﬁibsg{%éﬁﬁured as of December 31, 2013.
"9 6 I S 4 3
For the year ended ﬁ%g@gﬁ?j‘g‘? 31 %EG% 5, the City recognized pension expense of
$931,839, which includes '@ﬁ%u@tﬁﬁbald to WRS, related to duty disability payments.
RS -
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A. DeriNeDp BENEFRIT PENSION PLANS (continued)
Wisconsin Retirement System {continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continusd}

At December 31, 2015, the City reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:

Deferred Quiflows Deferred inflows
of Resources of Resources
Differences between sxpectad and actual experience $ 288,525 §% -
Changes in assumptions - -
Mot differences between projected and actual earnings e\ ‘;
on pension plan investments P e 1,000,522 -
Changes in proportion and differences belween emplayer %53
contributions and proportionate share of contﬂb@ib @U 52,338 -
Employer contributions subsequent ip the maﬁ&suremeﬁ date
VA S . ; 803,888 -
<3 3 A gm“; -5 L3 :
P ~ L4 o
T S R L *%"‘j
Total ﬁs“gﬁa - i}%ﬁ{} {:;*a F Xm;}»-}‘ 2166068 $ -
, o™ O
ol VY ag?

The $803,688 reported agide?ex%e Eiiﬁ?lews related 1o pension resulting from the City's
contributions subsequent to t}é measurement date will be recognhized as a reduction of
the net pension liability (asse ‘}’m the year ended December 31, 2018 for the City. Qther
amounts reported as deferred outflows of resources and deferred inflows of resources
related to pension will be recognized in pension expense as foliows:

Deferred Outflows Deferred inflows

Year ended December 31: of Resouwrces of Resources
2016 $ 267,288 $ -
2017 267,288 -
2018 267,288 -
2019 287,288 -
2020 267,288 -

Thereafter 25,843 -
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A. DerinNED BENEFIT PENSION PLANS (confinued)
Wisconsin Retirement System (continued)

Pension Liabllities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions {confinued)

Actuarial Assumption - The tfotal pension liability in the December 31, 2014, actuarial
valuation was defermined using the following actuarial assumptions, applied to all
periods inciuded in the measurement:

Actuarial Valuation Dale: December 31, 2013
Measurement Date of Nel Pension Liability (Asset).  December 31, 20144
Actuarial Cost Method: Entry Age
Asset Vaeluation Method; Fair Market Value
Long-Term Expected Rate of Return; 7. 2‘%’% +
Discount Rate: N jﬁ_@l’fz}iz%
PR £
Salary Increases BT O
nflation: PR L ¥
Seniority/Merit: o T A g}% -5.8%
Mortality: T BT @ CPWisconsin 2012 Mortality Table
Pest-retirement Adjustin e'pf;&?:ﬁ%’l by ,ﬁ{‘::"{a 2.1% :
CCb Lk Gl

* No post-retirement ad;u;ﬁm’em i efguaranteed Actual adjustments are based on
recognized investment rm‘x‘fn,&aé%ana experience and other faciors. 2.1% is the
assumed annual ad;ustnwr%ﬁﬁsed on the invesiment return assumption and the post-
retirement discount rate.

Actuarial assumptions are based upon an experience study conducted in 2012 using
experience from 2009 — 2011. The total pension liabiiity for December 31, 2014 is based
upon a roll-forward of the liability calculated from the December 31, 2013 actuarial
vatuation.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A, DEFINED BENEFIT PENSION PLANS {(continued)
Wisconsin Reflrement System (continued)

Pension Liabilities, Pension Expense, and Deferred Qutfiows of Resources and
Deferred Inflows of Resources Related {o Pensions {continued)

Long-term Expecied Return on Plan Asseis - The long-term expected rate of return on
pension plan invesiments was determined using a building-biock method in which best-
estimate ranges of expected future real rates of return {expected returns, net of pension
ptan investment expense and infiation) are developed for each major assef class. These
ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by
adding expecied inflalion. The fargel allocation and best estimaies of arithmelic real
rates of return for each meior asset class are summarized in the following table:

Long-TermReal . “%
Asset Class Rate of Retum < w‘l‘arget Allocation
AL {gaﬁﬁ
US Equities s ﬁﬁ T B 21.0%
Infernational Equmes { . h‘{% 5. 7,- K 23.0
Fixed Income g5 ;1& 8~ 36.0
inflation SEHSEW?AS%Q@ o gﬂ;? @ 2 g 20.0
Real Estate"_ . ¥ AW wggs 7.0
Private EqulzyiD”ebt M& i}m k 0.5 7.0
Multi-Asset "_ﬂww‘ﬁ»‘ & 10 3.9 6.0
Cash w g™ 0.8 {20.0)

b
%

Single Discount Rate - A single discount rate of 7.20% was used to measure the total
pension liability. This single discouni rate was based on the expecied rate of return on
pension plan investments of 7.20% and a iong term bond rate of 3.56%. Because of the
unigue structure of WRS, the 7.20% expected rate of return implies that a dividend of
epproximately 2.1% will always be paid. For purposes of the single discount rate, it was
asssumed that the dividend would always be paid. The projection of cash flows used to
determine this single discount rate assumed that plan member contributions will be made
at the current contribution rate and that employer contributions will be made at rates
equal to the difference between actuarially determined conttibution rates and the
member rate. Based on these assumptions, the pension plan’s fiduciary net position was
projected io be available to make all projected future benefit payments (including
expected dividends) of current plan members. Therefore, the long-term expecled rate of
returrt on pension plan investments was applied {o all pericds of proiected benefit
payments to determine the {otal pension liability.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION
A. DerFingD BeENEFIT PENSION PLANS {continued)
Wisconsin Retirement System (continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred inflows of Resources Related to Pensions (continued)

Sensitivity of the City’s Proportionate Share of the Net Pension Liability (Asset) - The
following presents the City's proportionate share of the net pension liability (asset)
calculated using the discount rate of 7.20 percent, as well as what the Cily's
proportionate share of the net pension liability (asset) would be if it were calculated
using a discount rate that is 1-percentage-point lower {8.20 percent) or 1-percentage-
peint higher (8.20 percent) than the current rate:

1% Decrease o Current Discount 1% Increase {o

Discount Rate .., Rate Discount Rate
(6.20%)  ~{WT.20%) (8.20%)
City's proporiionate share of the net N 82 =
pension fabiiity {assel) $f§’s ; %,ggﬁf,'§23 $ (2,066,135} 3 {8,301,333)

w2 SEAR T AR A
Detailed information aboyt the ;33%@%!‘1 _blaw’s &ﬁg&@@w net position is available in
separately issued financial staféments!™ ﬁ'a‘ii?%@%a‘t} hiip:/fiegis wisconsin.gov/lab/ and

reference report number 15- 848 L 20 7t
cGU T gy

3 i A
Payables tc the pension gl»a@}}'}‘%'ﬁe @3@ reported payabies to the WRS of $125,268 as of
Becember 31, 2015, of Wh*?éﬁ%%ﬁ@’ig was the City's share.
T
%
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
A. DEFINED BENEFIT PENSION PLANS (continued)
PUBLIC WORKS EMPLOYEES PENSION PLAN
Génerai information about the Pension Plan

Plan Description - The City is also a parficipant in the City of Frankiin Public Works
Employees' Pension Plan, a single employer defined benefit pension plan covering eligible
public works employees. The assets of this Plan are administered by Principal Life Insurance
Company. An annual financial report may be obtained by writing to the plan administrator at
Principal Financial Group, P.O. Box 8683, Des Moines, 1A 50306-9386.

Vesting — Participants with five years of credible service are 50% vested in the plan. Upon
reaching 10 years of credible service participants are fully vested in the plan.

Benefits provided — The City of Frankiin Public Works Emglggeés Pension Plan provides
retirement benefits to former bargaining employees of {the City that are not covered
under Wisconsin State Pension Plan (W:sc sin Re&ﬁéﬁient System), or who are regular
part-time employees as defined by Cwsl“%efw ce, aﬁd “Who have a minimum of 6 months of
service. Employees who relire at Qg‘% er age“SG are entitied to receive an unreduced
retirement benefit. The factorg) ‘g enci ‘@t e%b enefit are: (1) average compensation at
retirement, (2} years of cre:saittable se{y’ite a@éf 39 q@fmuia factor.

%i g zw
Average compensaﬂo@ at fe;?;“é}m nfuis ,ihec ﬁ%’f’erage of the participant's three highest
consecutive years' eam g% oub g {en" latest years pncr to retirement. Creditabie
service is the creditable cm;m% and prior service expressed in years or fractional partial
years for which a part;c?ga ﬁre&wes earnings. The formula factor is a standard
percentage based on the pié’;rs%rows;orzs

Employees may retire at age 55, with a minimum of 10 completed years of service and
receive reduced benefits. Employees terminating covered employment before becoming
sligible for a retirement benefit may receive either normal retirement benefits at normal
retirement date, or a jump-sum cash payment of participant’s vested accumulations.

The plan also provides death and disability benefits for employees.

Participating employees - Membership in the plan as of date of study consisted of the
following classes of participants:

Active enployees 32
Terminated vested participants 5
Disabled pariicipants -

Retirees 17
Total 54
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
A. DerFINED BENEFIT PENSION PLANS (continued)
PueLic WORKS EMPLOYEES PENSION PLAN (continued)

Contributions - Contribution requirements are established through action of the City
Council and may be amended only through city ordinance. Employees make a non-
elective and non-discretionary pension contribution that is egual to 8.2% of their payroll.
The City contributes ali remaining amounts necessary to fund the pension plan. During
the reporting period, contributions of $293,632 were made by the City 1o the plan.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

At December 31, 2015, the City reported a liability {asset) of $1,111,690 for its net
pension Hability (asset) The net pension liability (asset) as ‘measured as of December
31, 2014, and the total pension fiability used to calculaie ¥ ‘niet pension liability (asset)
was determined by an actuarial valuation ag.pf Deceniber 31, 2014. No materiai changes
in assumptions or benefit terms cccur{edfg’étg@@%e actuarial valuation date and the
measurement date. %g%%‘ e

At December 31, 2015, the Cﬁy re;it%fed é«e’?ervredgaﬁ@mws of resources and deferred
inflows of resources r%%a’t’ t%pg;:ssions fr&m t%qjof‘!owmg sources:

:, % ‘@‘}1‘
ST 7t
’%ﬁ‘g«} e Rl Outflows of  Inflows of

g g.;?} v
’ Qﬁjﬁﬁ O (e Resources Resources

Differences between eﬁvected angd actual amenence $ 410447 % -
Changes in assumptions 168,084 -

Net differences between projected and actual earnings :
onh pension plan investments 87,813 -
Emplover contributions subsequent fo measurement date 167,954 -
Total $ 2842208 3 -
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015
NOTE 4 - OTHER INFORMATION (continued)

A, Derned Benerit PENSION PLANS (continued)

PusLit WorKS EMPLOYEES PENSION PLAN {continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

The $167,955 reported as deferred outflows related to pension resulting from the City's
contributions subsequent o the measurement date will be recoghized as s reduction of
the net pension liability (asset) in the vear ended December 31, 2016. Other amournis
reported as deferred outflows of resources and deferred inflows of resources related to
pension will be recognized in pension expense as follows:

Deferred Deferred
Outiflows of inflows of
Year Ended December 31; Resources  Resources
f {3
2016 . é$ 1&8 $ -
2017 eI ,@%328‘8 708 -
2018 O outY 188708 ;
201997 ot .2 108,200 -
05 %"”‘S* - LGN -

Actuarial assumptions - Thé:pens;o{'gjrablifty in the December 31, 2014 actuarial valuation was
determined use the foiiowing”ge%gspnal assumpiions, applied fo all periods in the measurement:
P

Actuarial Valuation Date: December 31, 2014
Measurement Date of Net Pension Liability (Asset): December 31, 2014
Actuarial Cost Method: Enfry Age
Asset Valuation Method: Market Value
Long-Term Expected Rate of Return: 7.3%
Discount Rate: 7.3%
Salary Increases
inflation: 2.3%
Seniority/Merit: 3.0%
2014 RS Prescribbed Mortatity -
Mortality: Optioant Combined Tabile for
Small Plans

Actuarial assumptions are based upon an experience study conducted in 2014 using historical
experience, The tolal pension lability for December 31, 2014 is based upon the liability
calculated from the December 31, 2014 actuarial vatuation.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
A, DEerFiNED BENEFIT PENSION PLANS (continued)
PusLic WCORKS EMPLOYEES PENSION PLAN (continued)

Pansion Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred inflows of Resources Related to Pensions {continued)

Long-term Expected Return on Plan Assets - The long-term expecied rate of return on pension
plan jnvestments was determined using the weighted average rate based on the target asset
aliocation and the Long-Term Capital Markef Assumplions. These ranges are combined to
produce the long-term expected rate of return by weighting the expected future real rates of
refurn by the target assel allocation psrcentage and by adding expected inflation. The target
atiocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:

) ‘s\i
445
Long-Term Real. {:}%‘

Asset Class Rate.bf Retusfi'™ Target Allocation
US Equity - Large Cap . .\ 880 38.8%
US Equity - Mid Cap &%, 1 8.1%, . 4.9%
US Equity - Small Cap ¥ ’;ﬁ 960 4 ﬁg@@’ 4.8%
Non-US Equity, -3t - GV g;%@g;@% | 12.4%
REITs VoV 0 8% 0.0%
CoreBonds ¢V io0v ¥4y 35.1%
High Yield " mg L BT B.3% 4.0%
et {ﬁy{w—"“}

Discount rate - A discount rafé*of 7.25% was used to measure the total pension Rability. This
single discount rate was based on the expacted rate of refurn on pension plan investments of
7.25% and a long term bond rate of 7.25%. The projection of cash flows used to determine this
e discount rate assumed that plan member confributions will be made at the current contribution
rate and that the Cily confributions will be made at rates equal o the difference between
actuarially determined contribution rates and the member rate. Based on these assumptions,
the pension plan's fiduciary net position was projecied {o be available to make all projected
fuiure benefit payments of current plan members. Therefore, the long-term expected rate of
refum on pension plan investments was applied to all periods of projecied benefif paymenis to
determine the total pension liability,
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CITY OF FRANKLIN, WISCONGSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 20153

NOTE 4 - OTHER INFORMATION {continued)
A. DEFINED BENEFIT PENSION PLANS {continued)
PuBsLic WORKS EMPLOYEES PENSION PLAN {rontinued)

Pension Liabiiities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

Sensitivity of the net pension lability to changes in the discount rate — The following
presents the City's net pension Hability {asset} calculated using the discount rate of
7.25%, as well as what the City's net pension ligbility {(asset) would be if it were
calculated using a discount rate that is 1-percentage-point lower (6.25%) or 1-
percentage-point higher (8.25%) than the current rate:

1% Decrease to  Current Discount 1% Increase to

Discount Rate Rate Discount Rate
{6.25%) {7.25%) {8.25%)
G )
City's net pension liability {asset) $ 2,055,11 §;;§ A 1,111,69¢ 3 305,487
p i
aﬁgg o
P, 4‘3&&
For the year ended December 31 20&5, t?te Ci t§j e ﬁ Jzedtpeﬂszon expense of $323,200.
“ W é’.l”ﬁ” sk e s
B. DEeFINED Ccmmssurégﬁ PLANM B - "*“ﬁfﬁéa ¥
"’“x»—é W %w’%i e

L
Based on City erd:nances alf eﬁgibi&* Ca”ty of, @éﬁklsn non-proteciive employees {except public

works employees) parttc;ﬁété mﬁ‘ﬁ’% St %’?rankim Defined Coniribution Plan {the "Plan"). The
Flan assetls are adm:msterew ﬁZ&, @'sﬁcm& Life Insurance Company.
e

Employees afier completing %ﬁ%on@ths of service with the City are eligibie to participate. The
Plan requires the City to make periodic contributions {o each participant's account equal to 10%
of such participant's annual compensation. Employees are required to make contributions of 5%
of wages. A participants accrued benefit for City contributions is 100% vested and non-
forfeitable upon death, normal retirement, early refirement or permanent and {otal disability as
defined in the Plan. if employment is terminated for any other reason, each patticipant's accrued
benefit vests at various percentages, based on years of service. During 2015, total contributions
of $356,848 or 10% of covered payroli were made. The City confributed $198,448 and
employees $188,500. The City may make amendments o the Plan.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
C. PosT EMPLOYMENT HEALTH CARE BENEFITS

The City of Franklin administers a single employer defined benefit post employment benefit plan
through a trust. The City of Franklin Post Employment Benefits Trust is accounted for on the
accrual basis of accounfing and presented as a fiduciary fund. Separate financial statements
are not prepared for the trust. Retiree and City contributions are recognized in the period in
which the conlributions are due.

City of Franklin eligible fuli fime employees meeting minimum age and service requirements
may receive group health care benefits at a reduced cost during the period from their normai
refirement date until they reach age 65. This results in another post employment benefit (OPEE)
obligation for those groups. These groups commonly have higher medical costs than anticipated
in the biended premium rates. That differential is referred to as an implicit rate subsidy.

Contribution requirements are estabiished by either City ordinance or collective bargaining and
may be amended only by the groups establishing the reggi{g@en%s. The City's periodic
contribution is determined and fixed at the fime of refirement. The refiree pays the balance of
the periodic blended premium. The eligibility fo‘ga%qe ber{;ge%{?fé”ﬁows:

P |
Emploves Group  # e eitylAmount Age  Years Service
Non-represented =~ 34 5% of Bremium.at Retirement 62 20
Police 72 g - ' 75%0FPremiviat Retiement 53 15
Dispatch o i«{@@“??f/&&f@ﬂi}ﬁ#&éﬁﬁum 62 20
Fire ¥54 ¢ W 75%0f Premilim at Retirement 53 20
DPW 6+ | 75% gypremium at Refrement 60 15

ﬁ%g}}“ i "
Y80
LY
P

e
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
. PosT EMPLOYMENT HEALTH CARE BENEFITS (continued)

The City's annual other post employment benefit (OPER) expense is calculated based upon the
annual required contribution (ARC) of the City. An actuarial calculation by an actuary was used
to calculate the ARC and related information using the measurement method required by GASB
Statement No. 45 for employers with 200 or more total plan members. The ARC represents a
tevel of funding that, if paid on an ongoing basis, Is projected to cover the normatl cost each year
and amortize any unfunded actuarial liabilities over a closed period of 30 years. The following
tahle shows the components of the City's annual OPEB cost for the year, the amount actualty
contributed to the trust and changes in the City's net OBEB obligation for retiree health benefits:

Annual required contribution $ 324,383
interest on net OPEB obligation -
Adjustment to annual required contribution

Annual OPEB expense 324,393

Contributions made (4754503

Increase in net OPEB obligation {asset) - {ﬁﬁi 058}

Net OPER obligation {asset) - beginning of year o {:} -

Net OPEB obligation {asset) - end of year ﬂg - i‘ 2 {151,058)
e %

The City's annual OPEB cost, the, pegriaﬁ%agao anmza% QOPEB cost contributed to the trust and
the net OPER obligation for the c;.m'ent a@iaprsor tm%years&@ere as follows:

B

m&- 3 H ‘?fm}
Ftscﬁ?? ;@‘?ﬁai (s Perc@;ﬁage of Net
Yeaf - {} F’Ei?sz k ua OFEB OPEB
Ended ¥’ gﬂ?es’( Contributed  Obligation {Asset)
12/31/2015 £+ 3 308 146.6% $ (151,058)
1213112014 7y 551,718 100.0% -
1213112013 523,342 100.0% -
Funding progress!
{A) (B} <) Dy {E} {F}
Actuarial UAAL as
Actugrial  Actuarial Accrued Unfunded Funded Percentage of
Valuation Asset Liability (AAL) AAL {(UAAL} Ratio Covered  Covered Payrall
Date Value Projected unit eredit [{B-{A)] [{A¥(BY Payrall HCY(EN
17472016 §$4,537.189 5 5815218 3% 1,278029 78% $ 12,867,864 10%

The multi-year trend information is located in the required suppiementary information
immediately foliowing the notes to the financial statements. The projection of future benefits for
an ongoing benefit involves estimates for the value of reported amounts and assumptions about
the probability of occurrence of events far into the future. Examples include assumptions about
future employment, mortality and the healthcare cost trend. Amounts determined regarding the
funding status of the trust and required contributions of the employer are subject to continual
revision as actual resuits are compared with past expectations and new estimates are made
about the future.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
C. PosT EMPLOYMENT HEALTH CARE BENEFITS (continued)

The schedule of funding progress, presented immediately following the foothotes, presents
multi-vear trend information that shows whether the actuarial value of frust assets is increasing
or decreasing over time relative to the actuarial accrued labilities for benefits.

The above schedules of emplover contributions present frend information about the amounts
contributed to the frust by the City in comparison to the ARC, an amount actuarially determined
in accordance with the parameters of GASE 3latement No. 43. The ARC represents a level of
funding that, if paid on an ongeing basis, is projected fo cover normal cost for each year and
amortize any unfunded actuarial liabilifies (or funding excess) over a closed period of thirky
years,

Projections of benefits for financial reporting purposes are based upon the substantive plan {the
plan as understood by the City and ptan members) and include the types of benefits provided at
the time of each valuation and the historical patlern of sharing benefit costs between the City
and plan members fo that point. The methods and assumpti%ﬁgfﬁed include techniques that
are designed to reduce short term volatility in actuarial accrued liabilities and the actuarial value
of assets, consistent with the long term perspective of ’g}ji%ﬁa?mtaﬁons.
‘{%Qfﬁ H . bl
The frust's financial slatements are g{@éﬁ%‘éd uﬁi’%‘g’%ﬁe accrual basis of accounting. Retiree and
City confributions are recognizedjn the pquﬁ tﬁa%@ntribqi{oas are due. The City has made a
formal commitment to provig%the cqggt}gi_p”ﬁﬁp&ségéneﬁt%% refunds are recognized when due
and payable. Investmenisiare.. ?B&‘{'efd é}jﬁé‘tr gﬁ%ﬁéﬁ with the valuation determined by the
independent cusiodian of the aamts.k%% 1 @@s“}
vt el GRS

The following significant a%sym@%wﬁ%ésﬁwfé}% made:
W
The actuarial valuation uses tﬁ:é‘%%%o}ected unit credit actuarial cost method.

The ARC was calculated using the level percentage of payroll method, amortizing costs gver 2
closed period of 3¢ vears. The remaining amoriization pericd at December 31, 2015 was 22
years.

Based upon'the expected return of the Cily of Franklin Pest Employment Benefits Trust under
the investment policy adopted for the Trust, a discount rate of 6.75% was used.

The actuarial value of the frust assets is determined using fechniques thaf spread the impact of
short term volgtility over a five year period.

Group health charges for actives and refirees were used as the basis for calculation of the
present value of total benefits to be paid.

The expecied healthcare trend rate of increase in group health charges was based upon the
recent experience of the City of Franklin self funded heaith care program. The trend rate
assumption of €.5% for years one and two, B.0% for years three and four, reduced o an
ultimate rate of 5.5% after thirleen years, was used.

Page 81




CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFOGRMATION {continued)
C. PosT EMPLOYMENT MHEALTH CARE BeNerTS (continued)

The expected long term payroll growth rate was assumed {o be 3% which is the expected
inflation rate for the Cily.

No postrelivement benefit increases other than salary increases are anficipated.

Rates of retirement, moriality and termination for reasons other than retirement and death are
from the “Wisconsin Retirement System 2009-2011 Experience Sludy”.

Marital stafus at retirement was assumed 10 be 75% with a spouse or dependents.
D. CONTINGENCIES AND COMMITMENTS

The City st times is parly 1o claims and legal proceedings. Although the oufcoms of such
matters in not presently determinabie, it is the opinion of City management and the Cily atlormey
that the likelihood is remote that any such claims or proceediggsggntl have a material adverse

effect on the City's financial position. 2 L7

Py
The City has received federal and state g ﬁ!ﬁé for 5@@61? ie purposes that are subisct 1o review
and audit by the grantor agencies. Sm;h its % d'lead to requests for reimbursements to the
grantor agency for expenditure%ﬁ%ﬁaﬂoweg}wde&mrms oi the granis. Management believes

such disallowances, if any, W%Wd%e }mm%%er%a!ﬁ‘%‘ﬁ {;v

The City has $2,962, 9';’} in @‘ufstangmﬁ rt%g t@ai commitments relating to various Public
Works projects and eqw@ S ;‘ ecember 31, 2015. The City has encumbered
$147 121 at year end due mwaﬁ maéts or purchase orders in place and the reiated services
committed and not yet recewéd, ,:}%

k\‘.‘a

The City receives impact fees for new development projects. The fees are to be used to fund
specific proiecis within a specific period of time. In the event the projects are not completed or
the time period elapses, the City will be required to refund the impact fees to the current owners
of properties that the fees were originally collected.

Funding for the operating budget of the City comes from many sources, including property
taxes, grants and aids from other units of government, user fees, fines and permits and other
miscellaneocus revenue. The State of Wisconsin provides a variely of sid and grant programs
that benefit the City. Those aid and grant programs are dependent on continued approval and
funding by the Wisconsin governor and legisiature, through their budget process. Any changes
made by the Sate {o funding or eligibility of local aid programs could have a significant impact
on future operating results of the City.

E. RiSK MANAGEMENT

The City is exposed to various risks of loss related fo torls, theft, damage or destruction of
assels, errors and omissions, natural disasters, and workers' compensation claims that the City
carries commercial insurance. No significant reductions in insurance coverage occurred for any
risk of loss in the past vear, and setiled claims have not exceeded commercial coverage in any
of the past three fiscal years.
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CITY OF FRANKLIN, WISCONSIN
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 4 - OTHER INFORMATION {continued)
E. RisK MANAGEMENT {continaéd)

The City alse offers a group medical and dental insurance plan to employees for which the City
is seif-insured. This activity is accounted for in the City's Self insurance Internal Service Fund.
Group medical and dental costs are charged to City depariments and retirees participating in
the program. A third party administrator handles claims payments. The City carries stop loss
insurance for claims in excess of $60,000 per vear per individual. Liabilities are reported when it
is probable that claims have occurred and the amount of the claim can be reasonably estimated.
Liabilities include an estimated amount for claims that have heen incurred but not reported
{MBNR").

Changes in the balance of claims payabie for the two years ended December 31, 2015 are as
foliows:

Balance Current Claims
Beginning of and Changes in Ciaims  Balance End
Year Estimates Payments  of Year
2015 $ 370,500 $3,§ 302 ﬁ%ﬁ’f‘@%%,ze; $ 270,500
2014 379,100 3047 83438 3,05643 370,500
¥ 2@‘*‘?{%‘@ i ’
F. RESTATEMENT oo @g{i o8 3
. BT Py . |
The City adopted GASB" 'Stafgment Not 68{@: unting and Financial Reporting for

Pensions and the feiéfgﬁ{@}%éiggaé%ﬁ%nﬁ_i@@eﬁ?f Pension Transition for Confributions
Made Subsequent fo the ‘Mgg%f‘“ ‘e 3 Date — an amendment of GASB Statement No.
88 as of January 1, 20?557&%}%%@3%?8 revises and establishes new financial reporting
requirements for most gover. Ment that provide their employees with pension benefits.

As a result, the City' beginnﬁﬁ% of the year net position has been restaled as follows:

Covernmental Wealer Sanitary Business-lype
Funds Utility Seraer Activities
Ending net position, December 31, 2015,
as previously reported $122,708,088 § 46,541,606 ¢ 46,354,838 $ 92,895,445
Restaterment © record beginning of the year deferred cutfiow
for contributions nmade afier the measurment dale 928,213 37,087 20,720 58,707
Resiatement to record beginning of the vear WRE pension
asset 3,384,508 - - -
Restaterment o record beginning of the yvear DPW pension
Hability {130,842} {69,840} {36,005 {107,935y
Net position, Janusry 1, 2015, as restatied $126,007,068 § 46,500.753 § 46,337.464 § D2.B47.217

G. SUBSEQUENT EVENT

On April 5, 2018 the City issued $5,770,000 of General Obligation Refunding Bonds,

series 2016A with maturity dates between March 1, 2017 and March 1, 2021. The bonds

carry an interest rate of 2.00% and interest is payvable March 1 and September 1,

annually. The proceeds are to be used for refunding certain outstanding obligations.
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CITY OF FRANKLIN, WISCONSIN
REQUIRED SUPPLEMENTARY INFORMATION
{Unaudited)

December 31, 2015

City of Franklin Post Employment Benefit Trust
Scheduie of Funding Progress

(A B8) <) (5 (F}
Actuarial UAAL as
Actuarial Actuarial Accrued Unfunded Funded Percentage of
Valuation Asset Liability (AALY  AAL (UAAL) Ratio Covered  Covered Payroll
Date Value - Aggregate [{B)-{A)] [{AY(B)] [{CWE)]
142016 § 4537188 & 5815218 1,278,020 78% $ 12,867,864 10%
17412014 3,808,637 7,085,963 3,187,358 55% 12,185,777 26%
17442012 2,388,455 8,184 388 5,784,833 28% 11,553,455 50%
m@“"*}%\‘é
o )
ey
o % G
53 e ¥
e sl
A““ﬁ‘gﬁﬁ’ ‘ % ;( ¥
FEhE iy
?%M %Qiﬁ (s'k{i{‘% Qé
P e O ol
PR A 5 B A L
oot T oY qey
g;;;zji%,;; %: ;%ﬁx\w
“*35&}% .

Page 84



CITY OF FRANKLIN, WISCONSIN
REGUIRED SUPPLEMENTARY {NFORMATION
{Unaudited)

December 31, 2015

Schedute of the Cily's Proportionate Share of the Net Pension Liability {Assef}
Wiseonsin Retirement System

2015
The City's proportion of the net pension liability (assel) 0.084116668%
The City's proportionate share of the net pension liabifity (asset) $ {2,086,135)
The City's covered-employee payroll $ B.O71472
Plan fiduciary net position as a percentage of the total pension liability {asset) 103%
Sohedule of the City's Contributions
Wisconsin Retirement System
2015
Cantractually reguired confributions $ 815218
Contributions in relation to the contraciually required confributions $ B15218
Contribution deficiency {excess) w%x% 3 -
City's covered - employee payrolt Y $ B,071472
Contributions as a percentage of covered-employee payrodl ﬁ;_?;% 0%
. ’;}}a% - vijii:r .
M&’@%‘ky V; :xﬁ'g v £
“'% %:" K Eod {’:“‘ij % @‘% £ }-i‘;‘
Fhe wf e L 3 .r‘-*;;_,‘
R L S e LAY o
%:}%» fjﬁ {"ﬂh‘gi:rr{: e %‘m-"}a ¥ {w;“" .
@"’“f?&“ﬂ m\a‘u'{ﬁf“;
9 el T
oy V5 5 T3
St
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CITY OF FRANKLIN, WISCONSIN
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
AND RELATED RATIOB MULTIYEAR {(UNAUDITED)
Last 18 Fiscal Years (Which May be Built Prospectively)
Public Works Employee Pension Plan

Fiscal Year Ending December 31,

Total Pension Liability
Service Cost
interest on the Total Psnsion Liability
Benefit Changes
Difference batween Expected and Actual
Expearisnce
Assumption Chanhges
Benefit Payments
Refunds
Net Change in Total Pension Liability
Total Pension Liability - Beginning

Total Pension Liability - Ending

Plan Fiduciary Net Position
Employer Contributions A

Net Change in Plan Fiduciary Net Pesition & =Ny
Pian Fiduciary Net Position - Beg{g}nmgﬁ GV Ay A u
LS

v

. . P n-‘,“ag
Employee Contributions )
Pension Plan Net Investment income ; @E} -
Benefit Payments 0 i S
Refunds ,ﬂfé ; 0
: o ST RS
Pension Plan Administrative Expense A L LA L
Other 73R et &
; i = el
o % k

Plan Fiduciary Net Position - Encﬁn@

Net Pension Liability (Asset) Entﬁnq;
Plan Fiduciary Net Positionas a Percgggﬁ
of Total Pension Liability
Covered Payrol
Net Pension Liability as a Percentage
of Covered Payroli

;{A
e
ko

Notes to Schedule:
Information prior to 2015 is nof available
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2015

3 185,130
531,850

527,384
213,402
{191,375

1,248,391
7,022,369

3 8.288.760

$ 293,632

377.842
{191,375}

(27,841}

452,158
8,704,812

5 7.167.070

$ 1,114,880

87%
$ 1,762 628

82%




CITY OF FRANKLIN, WISCONSIN
SCHEDULE OF CONTRIBUTIONS MULTIYEAR {UNAUDITED}
Last 10 Fiscal Years {Which May be Built Prospectivaly}
Public Works Emplovee Pension Plan

Actuarially Contripution Actual Contribvution
Fiscal Year Ending Determined Actual Deficiency Covered a8 a % of
December 31, LContribution Contribution {Excess] Payroil Covered Payroll
2015 % 293832 0§ 283832 % - $ 1702608 169

Notes to Schedule:
information prior ta 2815 is not available
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CITY OF FRANKLIN, WISCONSIN
NOTES 7O REQUIRED SUPPLEMENTARY INFORMATION
December 31, 2015

NOTE 1 —~ FUNDING PROGRESS DATA

The daia presented in the Schedule of Funding Progress for City of Franklin Public Works
Emplovees’ Pension Plan was {aken from the reporis issued by the actuary.

NOTE 2 - WISCONSIN RETIREMENT SYSTEM

Changes of benefit terms. There were no changes of benefit terms for any participating
employer in WRS.

Changes of assumptions. There were no changes in the assumptions.
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Nonmajor Governmental Funds
Special Revenue Funds

Special Revenue Funds account for the proceeds of specific revenue sources (other than
debt service or major capital projects) that are restricted for specified purposes.

Library Operating Fund — This fund accounts for the budgetary operation of the Library.
Library Auxiliary Fund — This fund accounts for Library donations, fines and forfeitures.
Solid Waste Collection Fund - This fund accounts for solid waste coliection activities.
Deanation Fund — This fund accounts for denations received for specific purposes.

St Martin's Fair Fund — This fund accounts for activities related to the farmersfflea
market held the first Monday of the spring and summesr months and the Labor Day
weekend.

Civic Celebrations Fund — This fund accounis for activity relaied to the City’s Fourth of
July and other celebrations, 7 {{?g
Rty

Grant Fund — The City reports its grant aclivities igs}_tj%s fund. Grant activities include
Fire Department, Police Department, Hg@@ﬁ %g arftment, Community Development Block
Grants and miscellaneous grani_s%géﬁéweg’}%y‘ihe City that are not accounted for
elsewhere. o8 A0 e A
« - ‘Capitdt Projecis Fumds
{%‘J%%Ve"{%?}@w {:ﬁ ’ fg‘-‘*?fig‘
Capital Projects Fund%g gcc@éﬁf foy ﬁﬁ“’ar;gig;@%es}oumes to be used for the acquisition or
construction of major cé’@'f@i ta%@iﬁég (@th‘é%"‘tﬁan those financed by Proprietary Funds).
cuv L QO
Capital Qutlay Fund - Thié ;‘uﬁﬁféccounts for the departmental capital outlays. These
expendifures are funded by%‘t?fné tax levy, normally are less than $25,000 and are under

the direction of the depariment supervisor,

Equipment Replacement Fund — This fund accounts for the rolling stock replacement
program that accumuiates annual funding (from property taxes) for replacement of
vehicles and similar equipment in lieu of using borrowed monies.

Capital Improvement Fund — This fund accountis for land acquisitions, building projects
and all public works projects and are usually funded with landfill siling revenues,
borrowed money or funding from some other source other than the tax levy.

3freet Improvement Fund — This fund accounis for the activiies of the local road
improvement program. Funding is provided by the tax levy and an every other year local
road improvement grant from the State, and landfili siting revenues.

Utility Improvement Fund — This fund is used to account for water and sewer connection
fees and special assessments that are used for water and sewer construction projects.

Development Fund — This fund is used {o account for impact fees resiricted for use to
capiial improvements.



ASSETS
Cash and invastments
Recsivaties
Accounts recaivable
Taxes eceivable
Special assesamients receivable
Due from other funds
e from other governments
Prapaid itens
Leng-term advances
Tutal assels

LIABILITIEES AND FUND BALANCES
LEABEITIES
Accounis payable
Acerued fabilities
Die to other funds
Hue olher govensmends
Fotai {iabilities

BEFERRED INFLDOWS OF RESOURCES
Uneamed & unavaiiable ravenue

FUND BAI ANCES (DEFICIT)

Hanspentable:

Frepaid ems
Resfricted:

Oiffity Improvements

Developmeant

Dongztions

Health services

Lifyaty semvices

Salid waste

Recreational services
Assigned:

Capital projecis
Unassigned (defici(}

Total tund balences {deficit)

Total Jiabilifies, deferred inflows and
fund balances {deficit}

CIY OF FRANKLIN, WiSCONSIN
Combining Balance Sheet
Nommeior Governmental Funds
December 31, 2015

Specizt Revernue Funds
Library Libeary Solid Waste  5iMartin's Civie
{perating Auxilisry Collecton Fair Donation Lelebrations Grant
Fand Fund Fund Fund Fand Fund Fund Tolal
§ 403561 § 120809 B 385130 3 (1159 &8 433738 § 47856 5 181.8%% § 4259547
- - 30,648 - - - 10,252 43,892
4,287,000 - 4108181 - B - - 2,485,164
84 561 - - - - - - 54,081
- &858 - - - 80 - 733
B 17754823 & 120880 § 4623024 § (1156y § 133739 § 47,738 $ {64,863 $ 18B700%
o
$ FLT44 § - B, 184,534 287 g 81 5 - 5 4B6D 5 208,198
19,945 3229 0k 7 29@ = - - - - 23436
- L laEE .\;:}!:}13 : 11,552 - - - 11,552
- AT A - - - - 408
81659 2573835, 37 154 508; '_M 552 &1 - 1,860 263,593
ST DT e M,gg{«*mv
Tgerono ST o N esded - - . - 2 485 154
= z 5 T Lo ESRE
i f;}s‘ e LA L 1:2,\ ir_’:i'é.}
¥ % i@ s k¢
4 g\:‘i vy
by S 1‘;'"} 8l - - - a6 - 730
Ly
- - - - - - - -
- - - - 133878 - - 133678
- - - - - - 160,003 160,003
406,863 146,174 - - - - - 523,237
- - 380,044 B - B - 260,544
- - - - - 47 656 - 47 658
- - - {12013 - - - (2714
406 263 147,024 280 044 {12.71%r 433878 47,738 168,003 1,133,537
g 4775522 § 120650 5 162300t B (0158 & 133733 § 47736 % 161863 § 3862201
{Continuad)
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ASSETS
Cash ard investments
Receivables
Accounts receivalie
Taxes recelvable
Special assessments receivable
Due from: other funds
Due from other governments
Prepaid tems
Lang-ierm advances
Total assets

LIABHLITIES AND FLUND BALANCES
LIABHLITIES
Accounts pavable
Accrued liablities
Due to other funds
Due {o offier govemnimonts
Total Babilities

DEFERRED INFLOWS OF RESCURCES
Uneamed & utavaiabic revenue

FUND BALANCES {DEHICH}
Nonspendable:
Prepaid ttems
Hestricted:
iility inprovements
Davelopment
Donations
Health services
Library sendces
Solid waste
Recreationa! services
Assigried:
Capital projacis
Unassigned {deficit)

Total fund belances {deficit}

Totat Rabflities, deferred inflows and
fund balances {defici)

Schedule 1

concluded

CHY OF FRANKE R, WISCONSIN

{ombining Balance Sheat
Nonmajor Governmenial Funds
Dacember 31, 2015
Capital Projects Funds Trtal
Capital Equipment Capital Strpet {Hakity Nenmafor
Gutley Reptacenent  Enprovement improvement hngmuemen: Devemmnent Governmeniat
Fund Fund Fund fund Fars Jotal Funds
$ THFA07 % 2328283 5 2712197 3 285965 5 TO7SE3 5 3001653 5 3703464 5 108401
- - 83,311 - {55, 116) - {11,765} 29127
437 400 342,600 - £593,500 198,041 - 1872241 4,157,402
- - - - 1,167,850 - 1187890 1.187.830
- 131,198 - - 131,198 131,198
- - - - - - 84,561
- - - - - - 730
- - - - 850, {}SD 850,000 BEC.000
§ 1344507 § 26700BE § 228766 § B35 455 5.1996758 § 3851653 § 13533008 5 17396319
L
- S

< N
3 41,286 5 23 646 5 {‘255 931 3—3”’ - 5 - $ - % 1301823 & 1530422
- Pt } - - - - 23,435
. 23K g - - - - 11552
- o { AN o} e _ _ - - 406
41.246 s 23 (546:; pecd % 235‘931, - - - 1301623 1,565416
583,500 1,002 766 - 2,585,955 5051115
- - - 730
- - - - Qu7 003 - 807,003 907 503
- - - - - 3,851,653 3,851,653 3,854,853
- - - - - - 133478
- - - - - - - 160,603
- - - - - - 523,237
- - - - - - 260844
- - - - - 47,656
656,161 2,304,543 1,689 835 245 855 - - 4506, 554 4,908 584
- - - - - - - {12,711}
666,161 2304543 1.509 535 245 955 507.003 3.851.653 8,665 260 10,778,787
§ 11dAE0F § 2670889 ¢ 2006756 § 030455 § {059758 5 3851653 § 13633008 § 17385315
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CiTY OF FRARKLUIM, WISCORSN
Lombiai hedule of R , Expenditures vad Changes in Fund Balances
Honmajor Governmental Funds
Yesr Ended Becember 34, 2045

Speciaf Revenue Funds
{ibrary Library Saolid B{ Mastin's Civic
Qperating Auxifiary Waste Falr Domnation  Ceicbrations Grani
Fund Fund Fand Fung Fund Fuhd Fund Toial
REVEHUE
Taxes 5 4.1400800 5 - 5 - ¥ - $ - § - 5 - $ 1240880
Infergoverenis revenue 54,951 - &5, 501 . - - 114,085 085247
iicenace gnd permits - - - 37810 - - - 37,610
Bubiic chargse for services - £.840 1543620 - - T30 - 4,587 250
Specia! ausessmenis - - - - - - - -
mvestment eamings 2,788 128 24145 - - - 307 5436
Wiseslansous sevenues - £8.340 350 750 35248 X B.545 122572
Totat revenue 5337727 65508 1565648 34,350 35,248 85086 HTMT 3,266,265
EXPERDIFURES
Curment:
Genesa! govemaent - - - - - - -
Pubfe safety - - 3,78% 22,087
Pubfic wotks - B - 1 540 A%T
Heaith and human services - - 824206 82,782
Cutture and recreation 1,257 550 o8 504 1,185 4 425,226
Conservation s deveiopmant - - - -
Capitat oubisy 153,755 IR 2 ) A 2 % 112}
Total expendiums: 13RI - $08 5 133135 3.324 880
PSR - .
Excess (gelnlancy} of revenus = t;{} i \;b !
over grpendiiures 3 %{9:@?% i ;%:‘; A4, 5}.\{'}%2‘12,163) 11,128 {11415! {15,215 (58,335
o S tet
I 15 5
OTHER FRNANCHIG SOURCES (USES} A AT
Sate of capiis] asselz ¥ - - - - - -
Trznsfersin - £4.650 - 13,0006 - 24 030
Transfers o1 - - - - - -
Gerern! alifigation debit ssyed - - - - - . .
, 5 1L
Het shange in fund bilances égi }9} {3,671} 44 559 {1158} 11,128 1.58% {15218 (32,3853
=5~
Fund baleness - baginning 47,452 126,625 216,385 $41.552) 22 550 48,51 175, 13 4 145522
Fund balences {deficil) - ending 3 405863 X 17828 5 260,844 § {12711} § 133676 § 47736 § 1804063 3 1,112,537
{Continusd)
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REVENUE
Taxes
intergovernmenial revenue
Licenses and pamits
Public charges for services
Special assessments
invesimeni eamnings
Idiscefianeous revenue

Total Teyenuse

EXPENDITURES
current
General government
Pubiic safefy
Publc works
Health and human services
Culture and recreation
Conservation and development
Capkai oullay
Total expendiures

Excess {deficiengy) of fevanue
over expenditures

OTHER FINANCING SOURCES (USES}
Sale of capiial agsels
Transfers in
Transfers out
General obfigation debi issued
Total other financing SOWFCEs {uses)

Net change in fund balances
Fund balances - beghwing

Fund batances {deficit) - ending

Schedale 2

[conciuded)
CITY OF FRANKLIN, WISCONSIN
Comhining Schedite of Revenue, Expanditisres andg Changes in Fund Balances
Nunmazjor Governmental Funds
Year Ended Decentber 31, 2015
Capital Projects Funds Totat
Capital Equipment Capital Streat Utility Nonmajor
Cutlay Replacement Improvement improvement improvement Development Governmentai
Fund Fund Fund Fund Funt Fund Total Funds
$ 433200 % 339500 $ - &87,300 - $ - $ 1450000 $ 2700000
8,130 - - - - - 8,130 275,547
- - - - - - 37.610
67.6000 150,000 623,473 133,000 - - 953,473 2,520,723
- - - - 180,596 413,977 584 573 534,573
6,782 75,845 4 681 5334 53,876 63,882 161,510 167,126
{1 - - 24841 5y - - 2,431 125,003
515,112 456,345 528, 164 8286756 °  zaga72 477,859 3,150,117 6,418,382
i
600 - - £,751 10,351 10,351
1.006 ?5‘; - - 1,008 23013
- e D - - 1,540,457
¢ ¥ - - - B2.782
Vo e a0 o - - - 1,428,279
R = E ARy ZuY - - - - - -
647,063 1 &513%86 kA Vel 37,956 - - 3.418,818 3,668,104
651.66% V850,680, 1,571,208 B37 956 - 6,751 3408276 6,752 936
{136,557} 11{}5‘665 {543,068) {5,881) 234,572 471,108 {278,159} {334 5543
24 370 4,305 - - - - 335675 33875
475,000 657,308 25,600 - - 1,157 300 1,181,300
- - - - - (789,794} {789,754} {788,794}
449,370 9305 B57 300 25,000 - {750,754} 401,181 425,181
362,813 114,970 {285 76) 16,118 234 572 {318,686} 123,022 90,627
303248 2188673 1.9758.601 230,836 672431 4.170,339 9542 238 10,688 160
$ 658,161 5 2304843 T 1BBYBIS § 245955 § 907003 5 3861653 % 0865250 § 10778787
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CiTY OF FRANKLIN, WISCONSIN

General Fund
Schedule of Revenue -~ Budget and Actual {on a Budgetary Basis)
Year Ended December 31, 2015

Schedule 3

Variance with
final budget -

Lriginal Final Favorable
Budget Budget Actual {Unfavorable)
TAXES
General property taxes $ 16,200,000 % 16,208,000 18,230,066.00 % 21,066
Water Utility - tax eguivalent 1,100,000 1,100,000 1,044 4860 {55,540)
Cable TV franchise fees 500,000 500,000 526,750 26,750
Mobile horne assessments 26,700 26,700 22648 {4,052)
Motel room tax 280,000 280,000 235787 {b4,203)
18,125,700 18,125,700 18,059,721 {65,879)
INTERGOVERNMENTAL REVENUE
State shared revenue 476,000 478,000 4388 837 12,837
State expendifure restraint revenue 288,000 288,000 284 070 {4,830)
Fire insurance - dues 133,000 133 OGQ 130,512 {2,488)
Local, state and federal grants and zids {4 %
Computer aid 345,000 gy 5 ODO 589,787 244 797
Transportation aids @%GGO »% e 165 ono 1,217,388 52,386
Other L 57 5000 72,500 64,747 (7.753)
{ %ﬁi‘* 2 480 500 2 489,500 2,775,349 294,849
PP 307 a8 8
LICENSES, FEES AND PERMITSS * | 157 88177 L 1097
Licenses: 5 CaIPa AR U e S
Beer and liquor ‘i}; f,,ég; L {ﬁr% ’%@ 5@%5’&0 30,500 35,5889 5,082
Bartenders PO L g 5 5 ~16.000 16,000 16,824 924
Amusement and related ¢ O 11,100 11,100 9,880 (1,220
Peddlers RPN 1,700 1,700 (2,716} {4.416)
Dog and cat N 9,000 9,000 7,006 (1,994)
Health ) 52,100 52,100 62,987 10,887
Other 18,200 16,200 18,686 2488
Permits:
Building 530,000 530,000 343,322 (186,678)
Electrical 72,000 72,000 68,689 {3.311)
Fiumbing 88,000 88,000 61,690 (26,310)
Sigh 9,000 8,000 9,360 360
Park 12,0600 12,060 13,364 1,364
Strest excavation 3,500 3,500 14,566 11,0686
Other 11,000 11,0800 10,020 {680)
862,100 862,100 669,367 {182.733)
FINES, FORFEITURES AND PENALTIES 422,660 422 600 484,857 62,357
{Continued)
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Schedule 3
{concluded)
CITY OF FRANKLIN, WISCONSIN
General Fund
Schedule of Revenue - Budget and Actual {on a Budgetary Basis}
Year Ended December 31, 2015

Variance with

final budget «
Original Final Favorable
Budget Budget Actual {Unfavorable}
PUBLIC CHARGES FOR SERVICES
General govermment
Property reports and document fees $ 12,250 % 12,250 % 16,888 3 4,639
Public safsty
Police Department and related 9,000 8,000 3572 {5,428)
Amhulance service 1,050,320 1,050,320 1,110,367 80,047
Fire Depariment and related ‘ 112,000 112,000 76,241 (35,759)
Quarry reimbursement 42,000 42,000 39,410 {2,590}
Weights and measures 6,500 7,600 8,908 1.309
Public works
Weed cutting 18,050 15,050 8,178 {5.872)
Street ighting 12.000 12,000 9,647 {2,353)
Engineering and DPW fees 27.000 27,000 30,234 3,234
Health and human services 85,000 84,000 96,336 2,536
Conservation and development 143,650 143,850 143,228 {422)
1,515,070 - 5241870 1,544,611 18,741
87 B3
o
INTERGOVERNMENTAL CHARGES FOR SERVICES . 201 39&”;%“? 201,300 192,188 {8,112}
A0 E
m;:' 3
INVESTMENT EARNINGS (LOSS) k,"'{“* {4 & ¢34 130 SGO 208,500 238,662 32,0862
y.gﬁ‘% 33‘3% iﬂ
MISCELLANEOUS REVENUE GV LY el A
Municipat properiy rental =20 " S 8 - A40 0855 40,000 61,852 21852
pa: prop PRt P CAPR SN i,
Culvert sales T RSN (YT Aiead 3,500 11.287 7,787
Sale of atate seals Y PRV LA TS - =4 200 1,200 1,280 '
Refunds and refmbursements  ¢2 (0, oL Y %?;,ﬁw 40,000 45,000 26,315 {13,885}
Insurance dividend L %,ﬁ’gﬁ- o8 15,000 15,000 52,162 37,162
Animal contrel ordiance fee oy AT or 3,800 3,800 2.087
Other revenue N g«ﬁ_p - - 593 553
i‘}i“ﬁ} 103,500 103,500 155,676 53,709
TOTAL REVENUE $ 23917270 § 2300707C § 24120331 § 194834
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Schaeduls 4

CITY OF FRANKLIN, WISCONSIN
General Fund
Schedule of Expenditures - Budget and Actual {on a Budgetary Basis)
Year Ended December 314, 2015

Variance with

final budget -
Original Finai Favorable
Budget Budget Actual {Unfavorable}
CURRENT
General Government
Mayor - Personnel Services 3 18,512 % 18,512 § 18,512 -
Mayor - Other Services 8,000 8,000 E.888 2112
Aldermen - Personnel Services 47,482 47 482 47 487 {8)
Ajdermen - Other Services 36,060 30,500 21,885 8,635
Municipal court - Personnet Services 178,968 173,969 170,612 3,357
Municipal court - Other Services 47,200 52,200 51,662 538
City clerk - Personnel Services 284,032 284,032 283,578 454
City cierk - Other Services 28,000 34,000 29627 4,373
Elections - Personnel Services 18,134 18,184 15,513 2671
Elections - Other Services 24700 24,700 5,596 19,104
Information services - Personnel Service 82,837 53,337 17,000 36,337
Information services - Other Services 341,100 371400 353,304 18,096
Administration - Personnel Sarvices 280,237 288,037 280,584 7.443
Administration - Other Services 165,045 265 045 26,635 108,410
Finance - Personnel Services 409,282 & ’1‘33 52 411,359 83
Finance - Other Servites 84,241 Q 84,241 83,085 1,188
Indepsndent Audit 38 50,&”% = 36,500 33.285 3,215
Assessor - Personnel Services z"}%%, b %3245 54,424 54,208 218
Assessor - Other Services o x‘i E mg?{}sg 450 173,450 148,897 26,783
Legal counsel !‘ % “g 334.80C 334,800 318,008 18,754
Municipal buildings - Personnel Services® %fv‘ ; a”"% §2,778 {% EB,776 55,524 13,252
Municipel bulidings - Other Servie;es ot g b ~ ;% M2 65)@9 136,600 133,153 3,447
Property and liability msuram:g@ f—"i{;f % “?’?ﬁ 105,775 51,880 53,795
Contingency , 2‘;}%3 ol 707,200 540,508 28,581 511,927
Total Gensral Govemment % & }s ' : {ﬁg:j& i {;@f% 3 675,116 3,655,924 2711718 844 206
O G
Public Safety %‘%}@; 0 v
Police - Personne] Services {vg&i = 7,124,185 7,124,185 7,032,851 91,334
Police - Other Services %_‘*i%“ 1,102,300 1,108,174 954 481 153,683
Police Dispatch - Personnel Services 1,059,880 1,089 860 1,034,594 28,266
Flre - Personnel Services 5,528,485 §,663,685 5,863 662 23
Fire - Gther Services 444,805 444 805 428,977 15,828
Flre protection service charge 285,200 285,200 260,763 4,437
Building inspection - Personnel Services 724,579 724,579 686,584 38.015
Buiiding inspection - Other Services 34,800 34,800 25,183 9,617
Sealer of weighis and measures 5,800 7,600 5,800 800
Total Public Safefy 16,288,014 16,332,688 15,980,875 342013
{Continued}
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Schedule 4
{concluded)
LITY OF FRANKLIN, WISCONSIN
Gensral Fund
Schedule of Expenditures - Budgel and Actual {on a Budgstary Basis)
Year Ended December 31, 2015

Varianes with

final budget -
Criginal Finat Favorable
Budgel Budget Actual {Unfavorabie}
CURRENT
Public Works
Engineering - Perscnnel Services 588,437 583.437 497,128 86,308
Engineering - Othsr Services 24,522 28,522 22,356 7.166
Highway - Personnel Services 1,776,948 . 1,714,848 1,600,962 113,886
Highway - Other Services 850,056 854.506 642,138 212,371
Street lighting 339 6840 365,508 309,446 58,063
Wead control 15,050 15,050 7,863 7.187
Total Public Works 3,594,653 3.662,872 3,079,880 482,982
Health and Human Services
FPublic health - Personne! Services 550,232 580,232 538,695 16,837
Fublic hesith - Other Services 58,300 57,300 £2,752 4,548
Animal control 38,200 39,200 30,941 8,259
Total Health and Human Sarvices £47,732 658,732 633,388 23,344
f'fs;&;ﬁ 1
Culture and Recreation A v
Senior activities and travel program {\é ZGLﬂggﬁ 20,600 18,386 1,614
Parks - Personnai Services {g@ ? 1693828 134,228 134,151 77
Parks - Other Services iy @ {08,000 27,345 23,815 3,430
Total Cullure and Recreation {}g@ﬁ’ e 155328 5 181,573 176,452 5,121
=P O S
Conservation and Deve!opmegnb 3! ) ,g&;‘%}“’ f%%ﬁfﬁ% AL
Planning - Personnel Serviées: = f"“‘gé% Lo W 328142 328442 326,358 84
Planning - Other Services * . ¢ WA \_}:ﬁ 759,550 58,250 53.017 3,233
Economic development - Person‘net §et=£f¢es P G £ Pt 78,235 37,600 40,835
Economic development - Other %emiiééé L _E{} 18,500 209,425 £0,087 146,338
Total Conservation and Developmepg% I 480,427 670,382 477,062 183,280
*‘*{‘_»a}
TOTAL EXPENDITURES $24,843,270 525060341 $23,068385 § 1,590,958
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CITY OF FRANKLIN, WISCONSIN

Debt Service Fund

Schedule 5

Schedute of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual
Year Ended December 31, 2015

Variance with

final budgef -
COriginal Final Favorabie
Budget Budget Actual {Unfavorable)

REVENUE
Taxes $ 1800000 § 1600000 5 18600000 § -
Special assessments - 47,683 47,683
investment earnings - - 12,500 12,500
Tolal revenue 1,600,000 1,600,000 1,860,183 60,183
EXPENDITURES
Debt service
Principal 570,000 585,000 585,000 -
Interest 371,826 346 926 315,872 31,254
Total expenditures 941,826 541,926 810,672 31,254
Exocess of revenue over expenditures 668,074 858,074 748,511 91,437
R E
o
OTHER FINANCING SQURCES (USES) Gk
Transfers in ﬁﬁéﬁ,gz&\}w 416 926 182,483 {234,433)
Total other financing sources {uses) +—( N 41@ 828 418,926 182,493 (234 433)
r‘& f
Net change in fund balances _ c,:fz}»;“l 07&’&% §&§i{)75 000 932,004 $ (142 996)
IR AP TS
Fund balances {deficit) - begsgrrmg %;;;%:h (0o (424,721)
Fund balances {deficit] - endmg YT we $ 507,283
Mw“i =
R
M@.V“
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CITY OF FRANKLIN, WISCONSIN

Library Operating Fund
Schedute of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual
Year Ended December 31, 2015

Schedule 8

Variance with
Final Budget -

Criginal Final _ Favorabie
Budget Budget Actual {Unfavorable)
REVENUE
Taxes $ 1,240,000 % 1240000 $ 1.24D000 3 -
Intergovernmental revenue 100,000 100,000 84 961 (15,039
Invesiment eamings (loss} - - 2,768 2,768
Total revenue 1,340,000 1,340,000 1,327,727 (12,273)
EXPENDITURES
Current:
Culture and recreation 1,248,285 1,248,285 1,237,580 10,685
Capital ouflay 164,200 184,200 156,454 7,746
Total expenditures 1,412 485 1,412 435 i 1,384,044 18,441
i
Excess {deficiency) of revenue " P} %
over {under) expenditures = ;\‘?2?485}%; {72,485) {66,317) 6,168

G8317) $___8.168

i ”f* AN ;ugﬂ%}!
Net change in fund balances g;{é:’? - n{?ﬁ‘ 485%;; {72.485)
Adjustments fo generally ?chqaé%d ol ;‘ 5 ;E’“‘f} ‘&g}k}«
accounting principles ba B T O
2014 encumbrances {_f’f“ 5 T -
2015 encumbrances PR e 2,698
':r:}hﬁ A‘g{ %}Q{:} ki
Fund balances - beginning 1:{7;& 470,482
Fund balances - ending $ 408,863
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Schedyle 7
CITY OF FRANKLIN, WISCONSIN

Solid Waste Collection Fund
Schedule of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual
Year Ended December 31, 2015

Variance with
Original Final Budget -
and Final Favorabie
Budget Actual {Unfavorable)
REVENUE
intergovernmental revenue $ 68300 § 89,191 § {109)
Public charges for services 1,508,200 1,513,020 4 820
investment garnings 5,000 2415 (2,585)
Miscellaneous revenue 4,100 360 {3,710}
Totai revenue 1,586 600 1,585,016 {1,584}
EXPENDITURES
Current: )
Public works 1,546 613  .01,540 457 6,156
.. wi )
%’m‘
Taotal expenditures : ?%«é 1 35551 1,540,457 6,156
S e
84
Excess (Deficiency) of Revem}Q it ~ ‘?%}
Over (Under) Expend tui;esw‘ el O m?x 39,987 44,558 4,572
% G Ao
Net change in f:gg;g! ﬁaiam&*ﬁd i ﬂ.%ﬁ%&%? 44558 $ 4572
¢ LY, & AL P Qﬁ‘“x@"‘——* —_——
oAV o’
Fund balances - beginning g:j;_i g?ﬁ’lfw L{}g; __ 218,385
Fund balances - ending =30 v $ 260,844
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REVENUE
faxes
iergovernmental revenue
Public charges for servives
Investment eanngs (loss)
Misceflaneous revenie
Total revenue

EXPENDITURES
Cap#al oufiay
Total expenditures

Excess {deficiency} of revenue
uvar gxpendilures

OTHER FINANCING SQURCES {USES}
Sale of capitat assels
Transfers in
Transfers out
General obiigation debt issued
Ne&t changes in Jund balances

Adjustments fo generafly accepled
aceounting principies basis
2044 encumbrances
2316 encumbrances
Fund balances - beginning

Fund bafancas - ending

Sehedie §
CITY OF FRANKLIN, WISCONSIN
Capital Projects Fumds
Schedute of Revenue, Expanditures and Changes in Fund Balances -
Budget and Actua! (on @ Budgetary Basis)
Year Ended December 31, 2015
Capital Qutiay Fund Equipment Replacement Fund
Yariance with Yariance with
firtal budget - final budget -
Otiginat Finat Favorable Crigina Finat Favurable
Budnet Budigst Antuai {nfavorables Budget Budget Actual {iinfavorabie)
$ 433200 % 433200 § 483200 5 - $ 239500 $ 339300 % 339500 5 -
- 8,138 B.130 - - R R
67,000 6?,500 67,000 - 100,800 00,000 100,609 -
4,500 4,500 6,792 2292 20,800 20,060 26,845 5,845
- - {10} FEL R - - - -
504,700 504,760 514, 112 . 3B417 459,560 459,500 466 345 £.845
e ;_.._-_}
ad JF T
939385 1,027,723 gi‘}” ’1357"39213%i ¥ 369,774 352,000 332 ogd 360,680 21,320
939 385 1027083 - ~‘G’5?’ 949 }{i 3 368,774 382,000 382,000 360,680 21320
p A / 23X
I O E
ENSd
(43:5”‘”3 5 @530231 % ‘(‘542 Bﬁ?ﬁy}‘} 380,188 77,500 77,500 105,665 28,165
./ i 1 ~ ws‘gf
eO el o
35, 089 [k 55 N0 24,378 (B30 - - %305 4,305
475,000 ~° BB5, @%ﬁ 475,000 - 25000 25,000 - {25,500}
- 5{\;_ L - - - - -
5 65316 § 67858 356,533 § 379,556 § 102,500 & 102,500 114870 3 12470
{33,308} -
44,618
303,348 2389 873
$ 666161 $ 23048643
{Conlirsied)
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Schedule §
{confinged)
CITY OF FRANKLIN, WISCONSIN
Capital Projects Funds
Schedide of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual (on a Budgetary Basls)
Year Ended December 31, 2016

Capits! improvemeant Fund Strest improvement Fund

variance with Variance with
final budget - final bisdget -
Criginal Final Favotihia Ctiginal Finat Favoranie
Budget Budget Actgal  {unfavorable) Budget Butiget Actuat  {Unfavorable)
REVENUE
Taxes 3 - % - 3 - & - § 687300 § 687000 § 687300 % -
mtergovernmenial revenue - - - - - . .
Pubiic charges far services 230,000 830,000 523,473 {208, 5271 £ 133,000 133,000 133,000 -
mvestment samings (foss} - - 4,681 4,6&31‘\} 3 £,000 6000 5,334 (866)
Miscelianeous revenue 400,000 100,600 - {180:060) - - 2441 2444
Total revenus 930,000 $30,600 62821 <. _5{351 548} 526,300 §26,300 828075 1775
EXPENDITURES ik ‘ﬁ 5 &}‘* v
Capital cutiay 9,146 247 9,433'3 _4102 pizile) o 7,435,852 964,600 966,000 837 056 122044
Totat expendiiures 9.946,247 9;-53‘8 408 .43 002 5 7,435,852 968,000 9656000 837,956 122 044
»ﬁ?"\ J\ ﬂ‘x« ab i“ Ty
Excess {deficiency} of revenue B >
over expenditeres {8.215, 47} g %f@s’mi} 7,134,006 (133,700) {133,700} {8,881} 123,810
OTHER FINANCING SOURCES {USES) {.M 3
Sale of capital assats ho % - - - - - -
Transfers in 6,893, GSB % t’(}iB%' 430 657 300 {6,423,730} 208,000 200,600 25.000 {175,000}
Transfers out - - (200,000) (200,600} - 208,000
General obligation debf issued - - - - - -
Net changes in fund balances § {1,323 21 ?} -] (1.427,378} (17,102 $ 710,278 $ {133,708) § (133703 45119 8 145,818
Adjastments fo generally accepled
accounting principles basis
2014 encumbrances {144,161) -
2015 encumbrances 575,497 -
Fund balances - beginning 1,975,601 230,836
Fitnd balances - enging 3 1,685,835 $ 245855
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Schedute 8

{concluded)
CITY OF FRANKLIN, WISCONSIN
Capital Projects Funds
Schedule of Revenue, Expenditiures and Changes In Fund Balances -
Budget and Actual {on a Budgetary Basis}
Year Ended Decambar 31, 20615
Development Fund
Variance with
final budget -
Qriginal Final Favorable
Budget Budget Actiat {Untavorabis)
REVENUE
Taxes ES - 8 3 - 5 -
Speciil assessments 73,500 703 SQQe o A13977 (289,523}
Investment eamings 106 968 19& $’§5¢ £3,882 {43,084}
wiscellaneous revenue - e - -
Total revenue A‘ﬁ’fﬂ 466 ,.; 5 810,486 477 858 (332 607}
m@
EXPENDITURES \ﬁ; 4
Genergl Government " 3t ;3; 15,060 8,751 B245
Capita outiay i i ;‘?f‘ /*M(f‘ 1, ol - - -
Debt service - Interest R R ;{}fé v - -
Dept issuance costs IS - - -
Tolal expendiiures .. vS45 000 15,008 8,751 8,249
Excess of revenie over expewﬁihimﬁ %f:} ' 795,466 795,465 471,108 (324 ,358)
A. v
OTHER FINANCING SCURCES {UéESj
Sala of capita! assels - . . .
Transfers In - - - -
Transfers oul {1.535,B01) {2,214,801} (789,794} 1,425 007
General obiigation debt issued - - - -
Net changes in fond baances {144,535 § {1.418338} (318,686) £ 1100843
Adiustmenis fo generally accepled
accourding principles basis
2044 encumbrances -
2015 encumbrances -
Fund Lalances - begmning 4.170.335

Fund balances - ertding Page 102 § 3.8518653



CITY OF FRANKLIN, WISCONSIN
Fiduciary Funds
Combining Schedule of Changes in Assets and Liabilities - Agency Funds
Year Ended December 31, 2015

Schedule 8

PROPERTY TAX AGENCY FUND 12131114 Additions Deductions 12{31115
ASBETS
Cash and nvestments $ 53120030 $ 194585775 $ 194,914,800 § 52,800,005
Receivables
Taxes receivable 16,384 592 130,364,481 128,439 917 18,319,158
Accounts receivable - 1,224 - 1,224
Total assets $ 69523622 $ 324951480 3 323354717 71,120,385
LIABILITIES
Accounts payabie $ 204415 % 97,108,154 § 07,148410 163,150
Due to other governmenis 58,318,207 71,130,548 §98,492 520 70,857,235
Total {iabilities $ 50523622 § 168,238,702 3 166,641,939 71,120,385
OTHER AGENCY FUND ﬂgﬁ .
ASSETS
Cash and investments % 7064 § a{?@ 959 5 31,546 4477
Accounts receivable 5876 07 25675 23,650 7,845
%’ ;_""i:zf% ’ gﬂ“ﬁ g v
Total assets w i ,?EZZQS% B 54634 & 55196 3 12,322
P P
LIABILITIES A B
Accounts payable [E AN BTARY 32,448 3 3te4t % 2,385
Special deposit RIS 1607 39,821 20891 0937
% s E\%%%%} i%m% :
Total liabilities Y & 55 v 12,884 B 84270 % 84832 § 12,322
BNy
b
TOTAL AGENCY FUNDS
ASBETS
Cash and invesiments $ 53,138,004 $ 104,614,734 § 194,946,346 52,804,482
Receivables
Taxes receivable 16,3084 582 130,364 481 128,439,917 18,318,156
Accounts receivable 5820 26,899 23,650 3,069
Total assets § 60536506 $ 325008114 $ 323400913 71,132707
LIABILITIES
Accounis payable $ 206,282 $ 97,140,603 $ 67,181,360 165,535
Due fo other governments 69,318,207 71,130,548 69,492 520 70,957,235
Special deposits 11,607 31,821 32,891 9837
Total liabilities $ 069536508 3 168302672 3 188706771 71,132,707
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Schedule 10
CITY OF FRANKLIN, WISCONSIN
TIF Districts Fund
Combining Balance Sheet

December 31, 2015
District #3 District #4 Total
ASSETS
Cash and investiments & 2652398 % ga784 § 2,752,183
Accounts receivable 44 061 - 44 061
Taxaes receivable 1,730,642 1,284,708 3,020,351
Total assets 4427 102 1,389,483 5,816,585
LIABILITIES AND FUND BALANCES
LIABILITIES
Long term advances $ 1700000 $ 238000 § 1,838,000
Total liabilifies 1,700,000 238,000 1,838,000
DEFERRED INFLOWS OF RESOURCES
Uneamed revenue 1.730.642 é 285708 3,020,351
0
FUND BALANCES {DEFICIT) s St
Restricted: PSS B
TIF #3 L 1506 480 - 996,460
Unassigned (deficit) T - 0% (138,216) (138,218)
RPN ~ Ak L
Total fund bala’i;ce“.é E}éﬁﬁi £ ol e xé% 460 (138,216) 828,244
BRIV @4 v
Total liabilities, deferred 113} “arid%aﬁ :
fund balances . ﬂ%ﬁ}} ) % 4427102 % 1,389,483 & 5816595
&g{:})
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CITY OF FRANKLIN, WISCONSIN
TIF Districts Fund
Schedule of TIF Disfricts Revenue, Expenditures
and Changes In Fund Balances
Year Ended December 31, 2015

Scheduls 11

District #3 District #4 Total
REVENUE
Taxes $ 1881577 § 1,101,081 2,782,658
intergovemmental revenue 421,710 19,631 441,341
Investment earnings (loss) 7,426 404 7,830
Miscellaneous revenue 138,885 - 138,885
Total revenue 2.248 558 1,121,118 3,370,714
EXPENDITURES
Current:
General government 22,1586 30,765 52,821
Public Works 313 - 313
Capitai outlay 1,428,942 . - 1,428,842
Debt service gﬂggj"g
Principal 20,000 - 20,0600
interest and fiscal charges S 128,705 14,695 144 400
Total expenditures (o W e 13601,118 45460 _ 1,646,578
A e ¢ o )
Excess {defi c&ency&of rever;ueb S e
over expendttu[%k e 3T 548482 1,075,658 1,724,138
”“*“ 0y WGV
LA g, - JS e
LY
Net change in fm?baianées i& : £48 482 1,075,658 1,724,138
"3
Fund balances (deficit) - begjgm‘ing 347 975 (1,213,872 {865,804)
Fund balances {deficit} - ending $ 996480 § (138,216) $ 858,244
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CITY OF FRANKLIN, WISCONSIN

Schedule 12

Capital Assets Used in the Operation of Governmental Funds

Schedule by Source
December 31, 2015

Governmental funds capifal assets:
Land
Buildings and improvements
Machinery snd equipment
Infrastructure improvements
Construction in process

Total governmenial funds capital assets

Investment in governmental capital assets by source:
General Fund
Special Revenue Funds
Capital Projects Funds )
Donations AL

{”}gﬁ‘au
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$ 25,268,891
24,880,902
18,137,992
95,141,359

1,480,903

$ 164,609,847

$ 806,569
3,225,442
89,743,813
70,834,023

$ 164,609,847




CITY OF FRANKLIN, WiSCONSIN

Capital Assets Used in the Oparation of Governmental Funds

Schedule by Funclion and Activity
Year Ended December 31, 2015

Schedule 12,4

Buildings Machinery
and and infrastructure Construction
Function and Ackivity Land Improvements Equipmant improvemenis In process Total
General Government:
Mayor & -5 - 8 2202 % - 8 - 8 2,202
Aldarmen - - 8,584 - - 8,584
Iunicigal court - - 42 856 - - 42 656
City clerk - - 21,416 - - 21416
Flactions - - 24 810 - - 24 8516
Information services - - 518,281 - - 518,281
Administration - - 281,318 - - 254,310
Human resaurces - - 8,617 - - 4.617
Finance - - 168,034 - - 156,034
Aszessor - - 48,680 - - 46 080
Adtomey - - 508 - - 806
Municipal buildings 803,111 3,247 B58 4890 534 - - 4,550,518
Total General Govermnment 803,111 3,247,868 1,604 735 - 5,655,214
Publc Safety:
Police 1,201,828 8,418,912 3,128,544 - - 12,740 685
Fire 112,613 4 328,242 3,601,084 ) - 7,940,139
Buiiding inspection - - 273,105 .. %4 - - 273105
Totat Public Safety 1,313,842 12 645 154 i, 093 §33 i - - 20,962 629
Public Works: s{\% ﬁ@
Enginesring RS AR g‘g; 362,988 - 362,888
Highway 357 4@? ~"‘g V2 737’523 5,513,172 - - 8,608,102
Syesl Lighiing *"" 087 - - 1,097
Infrastructurs 18*@1& 5?8 %j% (‘%t 35,141,358 - 13,190,835
Construction in process fﬂf?” P ﬁ%’* *’é o8 1,180,503 1.180,003
Total Public Werks el %iﬁgw%s G { é 737, szaf ‘T EEIT157 __ 05141350 _ 1180003 _ 123343875
e v ThJ Y -
Heaith & Human Services: ey Q;gv ‘?{;zfm Wg
Health ) et T L B - 138,840 - - 138 640
R ey v
Culture and Recreation: i 5 {:;“ %
Library 4 ‘}6,769 4,927 456 2842877 - - 7,787,162
Parks t 4727 986 1.322 961 584,797 - - 5835684
Total Culture and Recreation 4 744 755 6.250 367 3427 674 - - 14 422 786
Conservation and Development:
Community development - - - - - -
Planning - - 86,353 - - 86.353
Total Conservalion and Developmant - - 86353 - - 86353
Total governmental funds capifal assets $ ZhIGREBOT § 24880002 § 18137082 § 951413560 § 11480803 § 184808847
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CITY OF FRANKLIN, WISCONSIN

Capital Assets Used in the Operation of Governmental Funds

Schedule of Changes by Function and Activity
Year Ended December 31, 2015

Governmental Funds Capital Assels

Schedule 12.2

Function and Activity 010115 Additions Deletions 1231715
General Government:
Mayor 3 2202 % - § - 3 2202
Aldermen 2,584 - - 8,584
Municipal court 38,340 6,318 - 42,8656
City clerk 10,042 11,374 - 21416
Elections 36,352 18,138 25,880 24,610
information services 504,170 14,111 - 518,284
Administration 258,471 2,839 - 261,310
Human resources 8,800 1,008 - 8617
Finance 163,117 4,917 - 168,034
Assessor 48,080 - - 46,080
Aftorney 9086 - - a6
Municipal buildings 4518799 30,718 - 4,550,518
Total General Government 5,595 872 89,422 28 880 5,655,214
!
Public Safety: . "§§12§
Police 12853191 ov 126,863 30,360 12,746,685
Fire A 846,08] LT 246,395 153,243 7,940,139
Building inspection ol 2725407 565 - 273105
Total Public Safety g2yt 20772718 . 373,823 183,612 20,962,029
P P T
Public Works: Loks e ARy
Engineering Y RS W sagadss 14,954 - 362,887
Highway AT AR R %ﬁqﬁ;ﬁ?ﬁ &8 265,045 224,510 8,608,103
Sireet fighting %”‘5 YE@ g Lot 1,087 - - 1,097
Infrastructure %@i W 0 %4 1,841,142 1,291,371 - 113,232,513
Consfruction in process i {««;‘ 423 313 757,590 - 1,180,603
Total Public Works ?‘}**M 121,280,553 2,320 480 224 510 123,385,503
Heaith & Human Services:
Health 137,200 1,440 - 138,640
Culture and Recreation:
Library 71,718,621 251,858 184,378 7. 787,102
Parks 5,875,943 718,163 - 6,584 108
Tatal Culture and Recreation 13,585 584 970,022 184,378 14,381,208
Conservation and Development:
Community development - - - -
City development 84,487 1,886 - 86,353
Total Conservation and Development 84,487 1,888 - 86,353
Total governmental funds capital assets $ 161466174 § 3766053 § 622380 § 164609847
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Statistical Section

This part of the City of Franklin’s Comprehensive Annual Financial Repert presents
detailed information as a context for understanding what the information in the basic
financial statements, note disclosures and required supplementary information says
about the City’s cveralt financial health.

Financial Trends Tabie 1
These tables contain trend information to help the reader understand how the

City’s financial performance and well being have changed over time.

Revenue Capacity Table 5

These tables contain trend information to heip theﬁegﬁbr assess the City's most
significant local revenue source, the property tax.

fukd
eyl
:ﬂ:é ) é::',}”;’
‘.af"‘:{:}g;f% 3 ' :{:}J
N AL :fiiﬁf‘;
Debt Capacity PR ¥ Tabie 11
*““G.“:'l":vf T y fm“:g

5 % o %‘” E“é o £ 'n-_d

{. &~
These iabies preser%xi mfcrma}gﬁfﬁ ‘toh @‘ip“f%he%r aﬁer assess the affordability of the

City’s current levet ofr egyfstaﬁdmg deb é ’{hﬁ@r v's ahility to issue additional debt in
the future. W Y g j,} R

{«(ﬁ} A LA

; {:w :ﬁﬁj \’{”‘-% |
Demographic and Ecoao‘fﬁ:c L@ﬁa@matmn Table 14

\*%%vw
These tables offer demographic and economic indicators fo help the reader
understand the environment within which the City’s financial activities take place.

Operating Information Tabie 17

These tables contain service and infrastructure data fo help the reader
understand how the information in the City’s financial report relates to the services the
City provides and the activities it performs.

Sources: Uniess otherwise noted, the information in these tables is derived from the
Comprehensive Annual Financial Report for the relevant year. The City implemented
GASR Statement 34 in 2003; schedules presenting govermment-wide information include
information beginning in that year.
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Hates:

CITY OF FRANKLIH, WISCORSH

Hei Fozfion by Camponent
Last Ten Years
{aotruai Basis of ascoenting)

Fisps! Yaar

2m8 il 213 202 201 204 2p08 2508 s 2608 268

ki =2 riit) A 21 28 2508 ZE sl ot it
TOTIBE02 5 ICODSTETY 5 14721582 § IALIT4Z § OBABIIICZ 3 BATVLIVY § BAATA06T 3 TITELAN § TRETRIZBE § BRANZING § {13802
48277 645.006 TR D £38,307 A.4T8.257 2050470 T 45,235 [Tl o 5ER.2TY 5204277 1708141
1, 0BT R 1898450 t 50R.04% 1823850 £ QT4 1,723,133 893,250 1,262,845 e 2,763,840 2824158
2,367,963 4975200 5,052,188 s.1e,701 A805.040 3500800 34155 3688708 842062 3.4854,501 2853370

624,157 645.752 £82.207 541,835 492 473 468,500 442,650 414,428 27475 269,824 -
a2 281 EB0 408 544,755 202,522 211,301 TFATID 2B6,114 243,308 243,351 226,147
1p.AD1 b £ 840 864 _ 14qroms 2 5EE 484 23N O78 _ (TOREESY) FOL47Ss _ 11O8DTES: _ 1GEE0ME _ 4040020
i GRIESTI4T 5 Z2TOESE 5 SCUDSDD § J1AR0% § SDTBSEECZ 3 IUACGLIDY § BeYRC 3 Be@SCIBd § TROZBETE § PEIMIE: § fesaum
E BERGEAGE §  AASETIET § DOAGUE 24 L ADADEDEY § SoSE0SDA § DOSOCIR4 § (GAIBESO § OOS42482 B DO4DEES & s5330857 §  ABDOSLAY
356,108 310502 277 236 334608 283,544 26reE e 231,384 225377 216267 FRITS
2,355,368 4,075,930 3047842 2.F18 B 2471.523 5340 78, 70 2200200 £ 348 39 2,355 577 2380400
b $2OT1E4C £ V’Eu&44€ $ 497 300 758 E 97 2 a7 ﬁ S‘L’.B{Eiéﬁ'lgfl Lod ooT BRs § 2ozt BEY § 02203 405 & g7 210 =E0 § QETHIAE § 87385.‘{}40
Py
] HODREIE § D4BER 134§ (RIS 5 1{.;@?@5&19 $i75006,EPD §SELSISTHY § SREIBDNY S4BFGLTOE 3 ERPANGH
w—t“ns %

452773 580,508 2718 ‘3 ¥ amay ¢ aarsger 58470 208,088 BESCEAZ  TZESB.AT 4004I7T 1,705,141
+ BEG. TR | n@nash RS ;«maﬁﬁ LONEEETM L iTEAn 168,700 1,388,540 2208 799 28,040 2,424 485
2381,865 PR ﬁ,sm i -kx.ﬂ ?:n, f LVAGESIMDT S GE2EEIE 5454 582 1085708 2,844 082 B A8, 531 2 ARG
£24,157 AP 458,202 442,500 415428 357 878 20 -
252251 211,304 276750 zea 114 263,65 242,231 228147
255,108 z61.562 207388 234,304 225,577 219.267 TTEITS
40,065,303 (z g 200 _ ?, 5574088 IB0T4¢ 1LEIATH _ {RFBT.406) _ 39.435.743 12.670.860
: ZPRIIEEET 8 ﬂseaw-af‘\s e 13195 § mg‘aésgsg B 2ussgasa PICAEBILY SiEAT0E00R BATEDALB00 £ 7PTADDSE $17G5I4053 5104603633
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CITY OF FRANKLIR, WISCONSIN
Changes io Net Posifion, Last Ten Years

{acerus Rasis of sceountisg)
Fiscal Year
2015 2o ms i 2en Jtli 2008 2008 2007 bicc
Expenses
Gowsramentsl activities:
SGzperml goversnant $ IO50355 § 2949840 & IBIS5IET 5§ 2 TA4Al % 274nm % 2887497 3 2546713 & 3U28083 B 278uDdt % 2736575
Puidiic sately 46.555,191 16,154,531 15,454, 247 008758 SRR 66 $5, 033,858 15,526,031 15,505 642 14,357,891 13,687 515
Pubfic works 8,304 6583 7,%.238 8,550 508 6,182,036 £.596,318 6.202,3%1 5,034,720 5300468 6,500,767 4709,612
Healt and human sesvices 726,000 873,332 £50.885 m,sse B340 E55 805544 FOb {84 5,267 530,652 57208
Lufure avad recrestion 4.568,287 1565852 1838700 1,878,573 1,860,352 PR EL T 1,753,138 4,500,455 4,768,274 1,873,865
Comervation and development 578,471 450,334 411005 417088 057,577 500,533 500,008 718,092 5,591,854 B34,503
Interest or long term debt 405872 SB22¥E 802562 17727 1 552 25T 12023 2253215 654 0RG 2705 20t P Wir
Totd govermmente! actidties experses 3£.5098.758 28.937.088 28712367 30451181 31058540 S0 5TE 20 Pk RG] 31367379 35550, 27 083,451
Business-tye activities
Water 5,7R5088 5,077,744 5051 8%, 5 064, 145 4258 457 4 076,408 4296450 306,578 3,520,524 3,342,405
Bewer 4145420 4,180 846 4133552 3828158 3373 ASH 3370, 3226281 J.088,523 7540087 2803 652
“Towm! business-type astiviies expenses 04 508 G.050.800 EXEET 5704255 TEMBAE 2. D ASoBME 7 440,714 £955.181 6256548 5 945 577
Totel expefses § A1EBLEDTT £ 30135755 § 2B RG7TE3d § 32D4OEA416 5 3R845E88™S VAT ARL I3 £ STOMOYIS B AENSL4TE B 44 SiLE4E 3 35008728
————— — e
Program Revenue Wt oy {\:3
Govermmentsl activifies: {,‘% b >
Charges for services: Ve £t
Genet gvemmeTt b3 150,797 § 243325 § ‘%&’;@? E 7360 % o442 % AMEAL & 213453 % IF649E B 145,072
Pubiic safely 23EZATR 2,266,334 {228,208 2473680 2154648 2055413 2,257,585 2,473,820 2,784,237
Pubfic works 275888 1 4?[] 632 9{; ‘;} Ry 1,1333%_@ k] 499 1,230,457 660,670 735,548 1074513 1497280
Hentdh and tumn savipes 164,674 145,68 » ¢ 118 mz“ _255153: f 54,385 58,855 58,439 55853 62,338
Cuitrs and remeation 146,594 115005 ) Yy gaesy 4 sEAg g 314,767 145,255 BT 438,753 37278
Conetvation and development 152,583 g”i;g,m? ey Q ?3=5_;p\s\,,s ¥ 7E887 4,468 67,051 305,288 127,741 135,411
Qperating geants & con 4 B00,520 Ti501, e 2AATBA 2,138,106 + 425,008 208621 265,27 957,937 2015 855
Capitsd grarts nnd contibutions 1144757 TG P T e 5,234,285 25y 56e 1400088 1736333 2753612 4800741
Towml govEmmems aciViies pIOgram revemle BE0. 254 TSR TEEEn 7 TE.E0E B.57E, 4 B.SE7, 750 7 774,504 5838745 11,770,753
g i H
Busineas type sotivities "":r, + LYY
Charges for sanvices: b
Water LRi9 R 542478 *‘n\::}S A0 504 5381645 4,536,065 4,305 269 4,454 485 4,215853 3635626 3,505,561
Sewer 3,348,382 3,286 837 57 3,43 737 3,142,082 3,124,788 3,052,455 2,134,024 2,705,583 2000 447 1,866,703
Lagitat §!’H§T§5 and asrmimfssm 66,351 "T5B.A57 - - 20858 337867 T8 2T 3623538 1477041
Fotst bus fype 2516551 8977 473 &.Sé?,?"&? LSE3 T 7.663.552 7.6688423 TIBEAEE THSG 85 ¥ 255,608 5,828,405
Tolal proyrn revenue T 18307045 § G6SIECE § THIBTO45 S 5785636 § 453OTTE § 48 CADSEE B S4.57H950 B IDABRTOR % 17475354 3 1&7‘00.1%
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Iable2

feonthidad)
CITY OF FRANKLUIN, WiSCONSIN
{“hanges in Het Position, Last Ten Years
{avcrusi Deie of scooumting)
Fisenl Year
ey 2014 2013 22 261 2010 e 342} 2008 i puins 3
Het fExpenselReveriue
Govermmental ectiviies $ (23.270,785) § (22350415 § 21,972.185 £ {33,19823%) § (23301,128) 5 {24E00,123) § (23.236.221) § {253,5835267F § (25814185} S{15,212.508)
Brmineaa-ype Aciviey 1397,947) 331517 15977383 (200 547) 35,208 215506 343,472 861502 1,374 853 SR 50
Tolal nst sxpense 3 23877732} % [22681.990% 8 {00 SDGBRY) § RIUGTYM § R3282.017) § 213M 51} § (20.892749) B (P20317E5; B (24486197 SHAIVEIOY
Gererat Revenoe and other Changes in Net Posilion
Goveraments] activifies:
Propoary mses ievied for gesverat purposes § 18022087 § 20073859 S IZOQITERS S 1SBAAEI 5 (5,058,282 & IBS2357D § 1B2WAYS 5 534,150 5 16404257 § 15350.390
Property taxes ievied for debt sendee 1,500,000 1,600,800 1,850,100 1,756,000 1,500,008 +,500.000 1,900,000 p3vvikiss 2,110,000 2.216,800
Properly taxes fovied for TIF Dishicts 2,690,537 2528975 2418431 235% 324 5,645 80 7,457,285 4825218 4685811 3427 418 32 30268
Other {axes 785,135 TS 723 985 708,832 78,738 694,421 886,767 4725 5 B7d 21%, 168
imargovernmerdel sevenus
0T rastrielad fo speeific programs 1,604 045 1,515,848 1,620,331 1,595,708 2,282,528 g'\\ 1.485.882 150,418 1,320,286 1461,840 1,234,554
Investraens eamings 411,850 585,541 BY.TE 784 932 5?3,3313-3 (5% wrma 1,471 500 1,862 808 2347 575 2ER G
Hizcatianenus revenus 48855 43,170 5,101 394,032 8,885 43,565 4,451 452513 77,284
Gain on sale of capited sasets 13,108 16,885 2,524 2,130 o 5; ‘%86?1 94,87 - - - -
Tranafers 4,544,458 144 501} {B8.728) o~ Tﬂ@gi"ﬁ £ 4810 3.014,148 (133 775) 424,212 560 58 {1,870.735)
Totat goveraments activiies 27 415.584 27,058 04 2353&595\%"12815'7?437\ i~ 30,880 764 32 108765 28358 176 B 334,173 FEITIA] 22 BI7 DY
AR v
Business-lype activities: W% \\{Y .
lrwestment eamings 563,128 B&T 227 “3 3 sés«g N 3%5,6&&; 32 3.5 41,383 46,738 87,657 $13,497 12,453
Miscesneous revenie 73,604 50878 + 4 ,{ﬁ%}* _,12@ o :/i&! 50,184 T 257,818 44,436 4€,54D
Transfers {4.040,458) 44, SNt R RRA Tods, 1013 AR $T28 424 212% 5E.258 170735
Folnt buswess- type neivitiee. {372,730) “333??(38 Pt ;“6?6,5@8 AT rﬁﬁ3é§_{§;§_ {251 231} 413587 2065 0% {85778} T44 BH 2138528
W 10
okl $ 2r042134 § ”?% s, ,.Z”QBF Jes s;:*xﬁﬁk? B77 § 30735533 5 35186173 % J8SE3287T S JBIICAY 5 NGHATAI2 S DA4dL4D
B F o
Change in Net Posifion IRt 1
Govermsnental aoivitios § 4150472 5 4 ?DB,’{,QQ‘ 5 ‘& 2 % 5S7LI06 5 THBSB641 § 10508842 & 5524658 3 4720908 § 11,238 3 7,500,593
Business-fype acfivifes: 75 6‘1’?) S0, 189 + f*n. ‘33& 832 (754,137 22005 {704 583 548.583 572728 2,039,584 3112858
Toial 5 3364400 5 54 WA 469r5Fe 3 AFOE0LD 3 74786816 §  BE0ASES §  EEZD512 % 5203637 § 2304400 5 4851344y
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Seneral Fund
Homepsndaile:
Tavenintes and prepaidd fems
Advances 1o other funde
Assignad
iipassignhed

Totel generaf fund

Al other governmental funds.
Honapendeble:
Prepaids
Resincted:
Debt senvice
Uity mproversents
Develapment
TIF Disfricts
Danations
Heallh aervices
{ibrary services
Sohd waste
Retreational senvives
Assigned:
Purthages on ordet
Capital projects
Unassigned

TFotel gl other govamment funds
Tolaé fund balanees

hatew:

CITY OF FRARKEIN, WISCONSIN
Fund Baiances, Sovernmental Funds
Last Ten Years
imodifed avcual basis of accounting)

Fiscal Year
2815 2014 2m3 (thi] 2014 2450 2988 2802 20 2888
s
F 41188 B 78455 § 454866 £ €2,338 3 5820 % T5E73 & 897 8 25,16k 3 M § 31870
2.3HE5I6 2.1 818 505048 - - - - - 1,008,000 706,006
147,521 207275
£.862.586 £148. 771 7.23068% £438.159 6,065 45% 5400962 £07871% S51R 83 4.510,4382 £.2586.064
8343 809 8633112 7,781,557 £,502,135 £.120.872 5.475.585 £, 3104 838 554504 5,035 482 721854
730 05 2475 21800 10,313 {a s"‘ii\‘}{) 181 kXicr) - - 4,100
507 783 545,738 2,804,945 7.878 755 - £,393.278 £,845,505 12 094 880 12,240,785 3458738
807 602 H1243 443435 6,767 356,748 147 317 12,848 el 478,881
3,851,653 4,170,335 5,052,188 ‘i ‘ﬁ 3,040 €.4D8,5826 5880 562 £,383,708 14,104,008 10,413,655
B4s 480 347,978 582 304 1.804 38 538476 184 257 - -
133,678 422,558 208 S"Z 361,401 79,733 286,114 265,408 24234
460,003 175,208 ‘{b z;; - - . - .
£23.237 £88,277 i 43’*@%’ 468,302 442 508 414,478 ISTETS 259,524
260,944 218,385 Q‘i - - - - -
47 E5E 42, ‘ﬁm " \u52,244 " { i 72 L85 ? £78,224 185,ME §32.208 1,206,508 294820
- v.j/ £ { o t‘*} * - - - - - .
4 900 504 4,688, 4‘=9 P ?’5; 22072 3,718,245 13TEETY 3,540,970 1.777.308 £,511,828
{150,827} (2198 3’53} 3855803 {3.883.211) (4 608 006 430} 5,984, 278) {5.891.813} {14.551,138 (4589471}
12 444 514 §.587.545 13 ssﬁﬁuﬁ 18,330,588 16,387,872 18.653.383 14,777,304 20254470 15,678,518 18,713,631
21,994,223 3 $8.030657 § IB77GET7 % 16802723 5§ 27405845 $  TIAPSG48 T 16531042 3 35799041 5 21611000 § 23735465

+ 2042 and prior yaars have buen retikssifed {0 be conelstent with fhe cutrent year presenistion
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Revenge
Tases
tdergavernmenial revanue
Licenses e pernils
Fines, fordeltures and penallise
Publiz charges for servicss
Sopacial assessmenis
ntergoyemimenta! charges for sevices
Invesiment 2amings
Wiscetinneons reyenue

Total revenue

Expenditires
Crurent
Ggnerat govammant
Publie safety
Pubplic works
Hesith znd human sarvices
Cutture, rsc!eaim ard educaton
Co end devel
Cupiial outiay
Liabt service
Principal
Interest
Dbt jssumncs costs

Total expendiues
Excess of revenie over (under; expendidizes

Diher finsnting sources (uses)
Dbl issusd
Relunding debt issued
Fremium an debt issued
Eayment to refunding 2scrow agent
Principsl payment on current refumding
Sale of cupitnl sevels
Translers in
Transfers out

Kel change m fund Letances

Tebrt service 8¢ 8 percentage
of non capitst expendiures ¥

Teiesg

CITY OF FRANKLIN, WISCONSIN
Changes in Fund Balances, Governmenial Funds
Last Ten Yeas
{modified accruat basis of accouring)

Fiscal Year
2518 34 213 2852 2041 280 2008 2058 2007 (11}4

2467519 § DEUITESE S 26524797 5 PABEL0IS § 2TITRII § Z6SAUNSS § 25533358 & MEPLS5I6 § P2ATLOAT § 20535526
3,480,057 3,408,075 3,455 044 BTETEIE  4,28D850 3,704,458 3,208,548 353635 4269569 5,088,814

HAHIT 08 302 RZA57 155,807 782,574 1432 §08,275 723225 478,542 1,386,588
484 957 421 876 411,785 457,458 433,108 422 E0E B85,477 . 362,928 362,451 332 B0
4,085,354 3,631,841 2837507 2 466,608 2.589,786 3241,118 1,608,312 1,808,473 1,992,658 2,185,144
£41256 1,057,008 4,485,350 1.236.114 T ANEETE 1,449,230 B17.735 1,114 458 1,581,862 4,888,746
142,188 138372 152,208 43,615 245,080 237,345 a4 524 206,156 478 387 574,835
428,018 7385930 223,808 881,976 03,108 878,978 1,276,500 1,707,156 2,513,703 2,504,185
410464 411,301 285465 £74.305 385129 TS d| 835424 723724 934 141 752287
34E2E150 _ 3454051% | 34370828 34STRER _ BH208.970  BEABLN0 _ 34549565  3I50ERSI3 | 35167798 BEAOYSHS
13 2% H
,« '\..-j

2783745 2,738,748 3,740,850 s"xgaxasgwysse 581 2.604.374 1,780,444 2,325,835 250BTH 2487 AT
16006187 15,380,308 154656 n,yﬁﬂat:za,@@ 45000383 15208317 1543628 1523640 13658032 45236802

4,587,108 5,940,650 4,855 4 pses 4817 844 4571 881 £504 811 4832857 4,415,460 4,039,438
748,159 588 475 ) 718447 631,584 525,405 781,821 BS54 631,587 572,858
4,508,627 1.575.38% ¢ ?§ ~544 ensgz 1,539.845 3 35,825 1,565,693 1427945 4,480,336 1,438,587 5,568,581
568,364 461965 S5g7E faeéA R S0 524,705 632,861 728,774 §.587.035 625,534
5007 046 isﬁg&m 3 %emﬂae szs iv{%;i‘wa 49,108 1,953,899 8,064,625 7527455  4D,931,58% 5862 27
e
515,000 q;;i} 20590 e 3 ;9 ;,%’zws 7,595,000 5275000 10915000 5,500,600 5,478,003 4,056,000
460,072 7 19 «{ﬁ z\g a58. 1,518,515 1,938,752 2,350,882 2,543,194 2588 DEY 2835261
- ﬂatm y - - - 55850 432,602 35740
% }\

32430748 41 ns:'}afs gﬁzslésa 41853603 35903848  B4N0TAD 44388917 4586305 _ 4RG4R4N3  3B34308T

's ks

VAR5 432 (8514 5?81 TBIED  {B579,290) FS5.678) AITDSTD  (BB40S4S) {BJISIIAY)  {12581,305F  (3D1554T)
- 5,370,000 - - - - - 0000000 $0O0BODE 10000000

- . - - . - - . sEIsDoC -

- TR EY - - - - - 53,583 34,970 176,524

- - - - . - - . {IEOAR.ETS) .

- - - - - - - - - @IT0EI)

23675 39,894 75,560 32,428 =587 4,070 -

4,044,459 2,425,007 2,768,157 2,998,454 2,415,916 1,385,654 2228130 5,756,151 6257805 3,057,698
. [LBSLEI0 _ {153878Y  {1.337.418 _ (1440214 (76288  (1.50S756) _ {4.926.16) _ 5408.450) (3150358

2

565588 § G4S020r & (O56854 5 (5536123 ¥ 2omey § 5248006 § [SHITIED 8 4 7880f¢ 3 (2474485 § {1831Esn)

3.5% 95% 15.1% gk 24 8% 21.0% 334% 24 0% 187% 21.0%
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Assessed Value and Estimated Actual Value of Taxable Praperly
Last Ten Years

CITY OF FRANKLIN, WISCONSIN

Table

Value Real properly Bersonat property Total Total Tolal Asizzz:df o
As ol Assessed Estimated Assessed Estimated Assessed Direct Estimated Estimated
41 Value Actual Valus YValue Actual Value Value Tax Rate  Actual Value Value

2015 $3320,3808,500 $3.558087.200 § 76,174600 % 91,008,700 3,3968,543,1086 6 622 3,649,485,000 g42.74%
2014 3,279,586,200 3,4688,464,700 85,006 600 01,229,400 3,364,582,800 6828 3,589.604,100 $3.73%
2043 #3265 704,200 3,314,603,800 04,023,600 99,622 800 3,350,728,100 829 3,414 276,600 8 40%
2012 3 557 808,088 3,438,681,800 95,404,706 87,424 100 3,230 788 k.78 3,524,105,900 103.66%
2011 ¢ 3,555,065388  3,587.535,800 80,644.750 £8,843,800 o B 5“&)‘6‘5*’? 10,088 579 3,676,379,700 80.17%
2010 3,550 622488  3,573,233,300 93,821,500 Qi’ 275 4{]@; = 3,644,743,988 5.22 3,670,508,700 8949.30%
2000 3,871,323.540  3,820400,500 90,861 6{1 %’3‘ 92%2 'iﬁ& 3,762,185,140 593 3912642600 96.15%
2008 3,621,224,040  3,821,083.800 75, B??&é{io . @t?? 32&7;"»{30 %3 697,029,540 578 3,888,387,300 64 83%
2007 34510,2680,140 3,614,744,300 . ,;,2?11 02}@[)60 W&Sﬂ},ﬂé}@r 3,581,287, 140 7% 3,688,054 400 297 8%
2006 ¢ 3384783640 3,406,252.8G0 &% 25‘*5’77 r';}DQ{‘.} ol 5’5@6 9%30 3,460,340,940 558 3,481,758 700 08.38%

* Reassessman! year

# Revalualion year

Total

Nola:

Yitnall
School

2 f - @u o ‘
fady i?jj
Assesg,eci\?aluaﬁon by School District - 2015
PN Oak Croek/
Frankfn Franklin
Schouot School
District District

District

;SZ,B'IS%SQ,OGG $ 678,034000 § 204320100

Totat Assessed Value

abtained from the Wisconsin Department of Revenue and include Wisconsin Seclion 70.57 adjustments.
Taxes collacted are used in tho following vear's Cily operations.
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Assessed vahios are determined by e City and the Wisconsin Depariment of Revenue. Estimated actual values were




CITY OF FRANKLIN, WISCONSIN
Estimated Actual Property Velue and Construction Data

iagt Ten Years

Table &

1 ) 2
Estimate Actual Progerty value Residential Nonfesidential
Commercial Agricuftural, Construction Constuction

Fiscal % af andg Swamp and #of #of

Year Residential Tolal  Manufachuring Gthar Total Units Value Pormifs Valug
2015 $ 2628835800 7360% $ 005400400 § 73831000 § 3558087200 34 0§ 13454130 44§ 16,589,580
2014 2 580850500 73.8% 894256000 23,348,300  9,408.464,700 ey 44 14,760,900 68 18,734,351

iy
2013 2418001400  73.0% 574,715,000 23947400 3314, 653@5@“ 65 19,942,795 17 2,602,692
PrEE
2012 2.498.514,100 T27% 914,854,100 23,513, m@w 4 3@66’84 800 55 10,322 659 44 27 091 474
agh t: 5
2011 2,619,125800  73.0% 948,768,000 sm zn@i 3 587,535,500 30 0,005 820 41 17,704,034
2010 2,537,514.100  73.8% 817 ?2{3,}’{}5} 2@98“513%9 ‘3«471%3 300 27 6,559,868 40 22 533,407
{ (-‘ J 2 rJ'\}’ ;
2009 2,774,343200 728% 1,026,852 4{@3}’* sgzg@ ggﬁ{a 3820400500 25 6709,853 35 14,193,522
s 7

008 2,682,287 800 T49% g3, a3t a{mw “‘;9 3@;,4&9 3.821,063,800 52 14,030,033 81 28,323,674
20607 2 751,324,400 754% 844 sas,aagv ~3‘8 856 100 3,614,744,300 29 20,047,054 43 39,920,210
2606 261,111,600 T76.7% 769,933,29{3 75208000 3406252500 308 55,690,187 at 116,378,447

{1} Estimated actual values from the Wisconsin Department of Revenue

{2} Source: City's Building Inspection Depaflment
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CiTY OF FRANKLIN, WiSCONSIN
Direct and Cverlapping Property Tax Rates
Last Ten Years
(rate per 1,000 of assessed valug)

Iable 7

QOverapping Rates
Miwaukes Wiwaukee
Sty of Frankiin Direct Rates Schoof Districts Area Metropolitan "
Burigst Dgbt  Capitsl  Equipmient Sireet Cak School  Technical Miwavkee Bewerage Total
Year General  Library  Service Oullay  Replacement improvement  Total Franklin  Creek  Whilnall Credits  Coflege County Distict  Stals Rate
2018 4493 $03% $045 5013 3 0is § 421 $622 $132% %1657 $108B8 $(214) $ 178 % 385 5 131 HLAY 24 .58
2015 496 038 849 8.13 0.6 4.21 5.28 13.21 g7 11N {1.88) 1.38 5.44 183 018 2642
2014 8 438 0.38 .49 813 016 4.29 £.29 1328 9.4G '30 ‘§{ (1.88) 218 521 173 017 2657
2013 450 0.35 047 0.11 008 447 578 11.72 g Q& { ?9 72 {1.69) 2.0 487 167 018 24.45
2012 459 035 049 0.1 o.08 §.47  BY9 _,__lf’?é B2 gﬁﬁBﬁ 856 {1.70} 1.95 475 152 a7 2442
RS
2041 * 5.04 0.38 0.58 .11 G.04 8.47 {,6_@1 {2‘2% + BBS 1040 11.72% 153 4,49 145 417 2476
20140 4817 433 .54 G114 4.08 O 533“&‘ kS B 33‘;55 B.j E% 1041 {167} 1.498 431 138 018 2344
" '-"1

2008 4.48 .33 0.55 0,13 06.08 ,{f&. 8.23 ;E}é?‘%{— 'e) @.93’ &,; ‘»i’fﬂi} 9585 {1.68} 183 417 1368 D8 2279
2008 4.34 4.54 .55 14 Q. g’g} ¢ 1{1325 5{?&%; jgﬂ}f)ﬁ}y 7.85 .40 $1.52% 1.82 401 132 08 22 58
o007 ¢ 416 0.34 (.64 013 0408 ¥ "’”3 %” 3. %g ‘iﬁ #:4] 595 815 {1.38} 178 385 131 0t 2145

[0

Nole: * Reassessment Impact
# Revaluation year
= The Clly has three tax rales dependant upon a pmperfg ‘sewer stalus and the schoo! district the property Is located. The tolal s shown for onty
the largest school disirict {Frankiin). See Table 5 for assessed values by School and Sewerage District

The Budgel year is the year folowing the fiscal year in which fhe taxes are fevied.

Source:; CHy of Frankiin budget dotuments
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Taxpaver

Northwesiemn Mutual
Wal-Mart

Wheaton Heaslith Care System
VTLC Development
Whitnall Poinie Apartments
Manchester Caks

Baptista's Bakery, inc
Menard Inc

HTA - Wisconsin Mob 2 LLC
Franklin Wyndham, LLC
Wasts Management

Hasey Davidson

Kission Hills Apts

Lowe's

All Glass Aguenimm

Iabie &

CITY OF FRANKLIN, WISCONSIN
Principal Properly Taxpayers
Cuirent Year and Nine Years Ago

Tvpe of Busness

Insurance Services
Retailer

Madical faciliies
Packaging manufaciuring
Apartments

Apariments
Manufacturing

Retail - Home ! mprevemé?ﬁ

Medical facHitie 55 m«
Langd heid for

Aparimenis ::;“‘

Retaif - Home Improvelyd -
Aquaniums and fiuorescent | lights

Souree: City of Franklin Assessor's Office

gvetc ﬁ}éﬁt
Landtill and refusg cptlectggﬂ -
Motoreyele manu gjurif;g"

25 2006
Parcant Farcent
of Tola of Total
Taxable Taxable Taxabio Taxabie
Assessed Assessed Assessed Assessed
Value Rank Valuation Value Rank  Valuabon
% 120067400 1 354% § 81508400 1 2.36%
27712000 2 (1.B82% 18, 187 400 5 3.55%
26,462,200 {:;3 s 0.78%
26,447 0@@ 4 0.78%
A7 20 2248 5 0.60% 20320800 - 2 0.50%
3§ -:,s"‘ B82900 6 0.57% 19,240,100 4 0.56%
6,33 100 . 7 0.43%
13 ES QB@ 0.40% 15,366,500 g 0.44%;
‘Wﬂz 8 360 9 0.38%
1% wt Jz 8 3,000 10 0.36%

;;W; 14,820,000 3 0.58%
il 15,870,500 8 0.469%
: 15,820,200 7 0.46%

13,183,600 g 0.38%

13,080,300 10 0.38%

$ 294 147 800 £.68% $233.705,800 6.76%
I ]
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CITY OF FRANKLIN, WISCONSIN
Property Tax Levies and Collections
Last Ten Years

Table 8

City Tax levy Qutstanding
Tax combined
Fiscal increment Total % of levy  delinquent
Year financing Local Tolal collections  collected PP taxes
2015 $2,690.637 § 20,509,000 23,199,637 $23212,140 100.05% § 57,995
2014 2,526,924 20,509,000 23035824 23,018,525 99.92% 52,069
2013 2,363,758 20,508,000 22,872,758 22,851,675 08 91% 52481
2012 2,560,324 20,487 000 22027 324 22,981,469 849 80% 75,184
2011 8.737,305 20,865,000 27,702,305 27,695,587 89.98% 53,589
2010 7,457,958 20,426,000 27,883,056 27,851,458 98.88% 39,718
el
2008 4,829,218 268,142,000 24 871,216 2339‘!3‘5 388 99.98% 36,945
2008 4 685,811 18,555,000 4,;240 8%7 ”@ 24 218,148 4989.91% 45243
£% Q.» ”i H
2007 3,127,116 18,501 Elli}f;{{g“qg 2‘};62*8 ’5’16 21,641,373 100.06% 27 424
2006 2,860,368 17, g‘é% ogaf; © 2{},52@%6&5%@0 420,758  99.97% 42,150
g:"k;"s* - g‘“ mzi: i
'a%f}% %“’J‘g {’; i@ 3 f% {}g{j‘p
Source: City of Franklin é‘%} Y@ ”“%‘w & -? @y
I ¥ 0 &

Notes: Collections in subseq{i%nt %ga{@are not shown hecause Milwaukee County
annually purchases all Qf the City's outstanding delinquent real estate taxes.
Payment for the real estate taxes are received by the City every August pursuant
to the County's settiement procedures. Outstanding delinquent taxes represent
personal property taxes which the City attempts further collection untii March of the
following year. At that fime the balances are charged back to each of the taxing
jurisdictions in proportion to the amounts levied. Subsequent collections are
insignificant and refunded to all taxing jurisdictions in relation to the amounts
originally levied.

Total collections may be greater than or less than the total levy in any year due

to changes in outstanding delinquent texes, collection of prior year omitied taxes
and Wisconsin Section 70.43 corrections.
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Lewy

Year

2014
2043
2042
2014
200
2009
2008
2067
2008

Note!

CITY OF FRANKLIN, WISCONSIN
Property Tax Levies by Tax Jurisdiction
Last Tan Years

I=bie b

Schout Districis Lity of Frankin
State of Mihwauker Oak Orewk- Tax Special
Wisconsify County Frankfin Whithafl Franklin MATC MMSD Locol Increment Charges Total
015 § 549,280 5 15.083210 § 33404871 § 2233337 $588300 54428322 § 6145125 & 20609800 § 3020360 5 1727914 § 96080747
508,193 47,713,836 32,782,988 2285550  SB57 471 4,411,951 5,555,848 20,509,008 2,690,638 1,767,443 84,283,688
578423 16,886,670  327B4,608  2,17499%  52R4726 7043487 5,638,26% 20,508 500 2,536,924 1.786214 55,254,310
538,062 17,287,141 31787042 2237434  BERIL0Y 7258001 5,582,506 20 500,000 2363.750 1783510 34,976,255
623904 18,812,497 31435718 2208503 5268377 6,534,550 5185884, ¢ 20467008 2560324 1.900.389 83,400,157
£22,507 15,412,830 31536765 2404837 4818333 6512551 ﬁg f@é? * 20,965,000 §,737,305 758,654 54,184 893
664,000 14,854,713 30632223 2424106 4403520 &13&2 077 “39 J‘ﬂ 5’# 0eT 20,425,000 7,457,958 818,455 §3,096.906
661.580 14548942 29476874 2312202 4264 ‘ésa“{{% by 74&&3&1‘* 4575710 20,142,000 4,828,115 738,020 86290778
626,455 13522407 28,554,442 2243175 gﬂg&??% 4{%6‘1 57 4,298,178 19,555,060 4,685,811 669,010 84,514,774
611,435 13083044 25574810 2178 49;0\* 3 ??{32353{3‘ 5, 9%598 “Eﬁg{%\ﬂa 605 18,501,000 3427418 680,128 T7 550,545
(27 et SOV o
Source;  State of Wisconsin Department of Revenue Staiemem@! Taxgs {‘:‘x ?7"5 2 j:’i{ij ’
Each taxing jnsdiction above submits ko the Cily of Frank mr appr q& ‘;;x Seﬁ.fy in MNovember of the levy year for use in the Tollowing yeas.
The City of Frankiin tolals the levy requests, pruduees tax bil for all bie properties, cofiecis amounts billed sad remits coffections o the tax justsdictions

in aceordance with YWisconsin Btatutes.

%gw
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CHY OF FRARKLIN, WISCONSIN
Ratios of Net Genera! Bonde Debl Duisianding
Last Teo Years

Gensrsi Bonded Dabl

)

Esfmeted Actist Prapaty vaiues are founc in Teble B
Fopuation and pereansd iwcome can be found In Table 4

Dent Servine Furd Ll e T amayznls Fed fhat ere ; e fo - % 1 : af nas,g % éem,m{;%"
Am:mn!s Gue from fax | i g distriots rep: Ut faept of rpn I.?p&ﬁ'la TE gss(rms:d o tre payrsent of e servics,

cue frors fuhize 4 fofure smpﬁﬁe&.ﬂxﬂ \:znﬂprn?_ﬂﬂn gt aiic and rastnpted forfhe phrpose of relidng debt
on a porion of fe poikie s!&hon fire 5{=ebon ibtzry and 2 < Q& nad rgm{e&\}“ & {}
I 2044 e Water Ubliy iesued 5%,28D.390 of 20 Year boads. i . f?wwe oy
16 2094 the Oy mower 56,320,000 Procead were 1sed fa pmvésmw ot eesmé-c’se%{ {rpsroeerent projeots
3 20 Tie Oy Iseven $27.682 704, Protoends were usad is prm‘*ﬁn ﬁ_wde 2 igﬂewa‘ exbersinn win tepzymeﬂ! stheduled io be completad in 2021,
3t 2006 the Oy Bsuct $10.0G3.000. Frooeads were used mpmwe@.ﬂ;}}nﬁ’&r iF»Eh with rapoy tieduled o he in 20714
In Z007 the Cly issued §H 225,000, Frooeeds nare used in rditzaﬁcswdxisﬂng gaﬁg‘ﬁ% ahligatlor: bonds issuad Is J001.
i 2007 the Chy rssved $10.008 00D, Proveeds ware used for TiF Dist =Eds with rey hedwed fo be oompiexa:} I 0T
I 2000 the Clty issued $10.000.00D. Froceers ware used fo tebranes ?smg HSE ie BOTE wiin e = fnmasy,

Fage 120

{overnmental Businosz-vpec Less Amcunts Ferpert of
Sewer Water Totah Lexs diszdrom Tax  Lesz Amoonts hei Estitnated i23
Gensral Teneral Lesse Generat Gereral CGremrerad Dabi Service  Incrementsi due fiom Qupenat Autual  Ferpentaf a3
dipad biigra 2z = biigad Lbligaf Disomintt Bungded Furat Finandng Ciher Taxing Bondad Pragarfy Parsoral Far
Bohys Hiptes Sonds ] Bonds Lramivm Debr Branzet Distriniy Sistrieis Dedt Mabup frome Tapits

§ 7.0950DY FE2DZH00 % - § 22357279 §1,23600C 5 IGILECT $3B.RATE S5 {507.0AE § {3 WG0I $ (22357.27BF § BRALALE {02% i 1.013
7.815,080 £220,500 - 22488522 1,200.000 ZBZ.27E 3T RERTER L2458y £3,334.000) (23483522} 11,571 684 109% 223% 1.083
%,185,000 8805000 - 24 FREATE 21387 42 498,830 3,443,398 9.505,000) (24,585,423} SQETTTZ {ZE% Z5a% 1183
£805580 42 BBLSO00 - L2034 B3Z §2.735,832 ZEE3067 $12.885,000) (20,084,533} 11,358.267 127% 358 1.229
EX5200 12570000 - - 2495000 {4.604.788;  E£20,000) - 12880245 DE% 29%% Bis
BTG REOOD.OOD - - 3¢,806050 (3,021.276} 21500000 - 18 38 7 1. i3% 3E57% 1126
§.840.000 35285000 - - 48 185,900 {2,B7E.350} (2325‘5.§3I!; - 5,501,190 9. 48% 4,34% 1,340
460300500 48050300 - - EB.05D.00T {8, 238,240} 'ﬁ g&ﬂ) - 1B, 30760 147% 5.28% 1872
36480080 363 il 2376500 - 52.05B.09%  {312.24D.785; i) - 17483245 144% 4 50% 530
B77RGA0  2.8Z5 00 B,1%5,460 - 45.?9@& i {15,39@;‘5%%" £158.1B5.0DD) - 71,264 483 A% it 1418




CITY OF FRANKLIN, WiSCONSIN

Scheduie of Direct and Overlapping Debt - Governmental Activities

December 31, 2015

Tabia |

Net general Percentage Amtount
obligation bonded  applicable applicable
Juriadiction debt outstanding to Cily 0 City
Miwaukee County * 2 662,413,248 8I0825% $ 41618836
Whitnag School District 225000 13.9244% 31,330
Cak Creek - Frankiin School Disirict 048,520,000 17.2147% 17,132,063
Frankiin Schoot District 2 31,360,006 100.0000% 31,360,000
IMilwaukee Area Technical College 152,670,000 5.0381% 7,586,624
Miwaukes Metropolitan Sewerage District $80.000,333 8.4025% 01,464 G77
Yotal Overlapping Dabt 1,908,004,578 159,240,730
CHy of Frarkdin 12523902  100.0000% 3»2‘323 902
Total ; LR “é}zj Ai4632
.8
Wiwaukee Sehool Districts e Js e h A1 ;} ' Cverlapping Cily of
History {ounty Franklin Whitnali Cak Cm@izﬁ%ﬂnk%:m %) MATC MMSD Deht Total Franklin Total
015§ 41616636 $31,360000 § 31330 5 YT, ]3231583 S@Eﬁéﬁ GEQ; (% 61484077 % 150260730 $120523.802 § 171,814,432
2014 42,750,442  33,940000 38011, *&' . T 2/?'4 Pg 53‘4 580 58,762 848 148,628,166  13,187273 161,815,428
2013 43,757,820 36,275,000 44, ﬁ‘ig“* ) $§ &8%950 -5 656 139 5 965 513 153,388,635 17801387 174,290,022
2p12 48 (323,745 5,105,000 66,142, ¢ o 7 B 50n {;’3’8 629,102 €3,513,083 129,671,665 21,670,000 160,741,685
2611 49 886 048 £,885000 1,175, a7y ] -5 4@3\‘63&3 5,266,621 EB,187 2067 179,883.004 32,495,000 162,178,004
2010 48 485 872 8,580,000 266,515 %‘x} W 2804310 4,1324,04? £3,506 419 125,778,873 35,890,000 165,566,873
2608 48,685,158 8,860,000 358,820 3 ff@ 1‘@ REOG0O0 2,930,822 48 520,701 121,255,661 45165000 166,420,561
2008 24 814 685 13,335,000 488,112 S B,B26,308 2,830,822 &03,3156,201 160,716,13% 56,080,000 168,799,138
2607 24417748 16615000 584,344 9,31 ?,3{}0 2,693,188 40,872,452 94,495,871 44,705,000 144,204, 871
2008 25,056,511 15,545,000 997,479 5,652,024 2,804 8685 35,475,580 93,621,829 41,900,000 135221 820
Source:  Debtinformation supplied by each laxing jurisdiction and applicable percentages from the State Depariment of Revenue.
Note: Debt outstanding provided by each governmental unit and percentage delermined by the Deparlment of Revenue. Overlapping gavernments
afe those that coincide, at least in parl, with the geographic boundaries of the Cily. This process recognizes that, when considering the Ciy’s
abiily to issue and repay long-term debt, the enfire debt burden home by the resident and husinesses should be taken into account. However,
this does not imply that every Taxpayer is a resident, and therefore respeonsible for repaying the debi, of each overlapping district.
1 i 2008 Miwaukee County issued $406,000,000 in pension abligation debt.
2 it 2013 Franklin Public Schoois issued $33,600,008 of Debt io renovale the high school.
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CITY OF FRANKLIN, WISCONSIN

Computation

of Legal Debt Margin

Lasi Ten Years

Iable 13

Total City Policy™
{1} 5% of Debt Legsl 2% of

Fiscal Equalized Equsiized Applicabls Debt Pearcent Equalized Debt Peroent
Year Vaduation Vaiue o Limnit kargin Lised Yalue Margin Used
2015 $ 3,649.185000 § 182450285 $35812276 § 146547,019  19.688% $72,083,718 $37.071,442 4021%
2014 3,580,804,100 179,484 705 37711522 141,773,183 23 @? % 71,793,862 34082360 5253%
2013 3,414,276.600 170,713,830 42445423 128,268 AD7 Q;Eit 86% 68,285,532 25840,108 62.16%
2012 3,524,105,500 176,205,285 43.734,833 %32 4_?43*4‘8’2 24 B2% 70,482,118 26747 285  62.05%
2091 3,676,378,700 183,816885 32 ?%‘5 ‘GG‘D#::: "’%’ﬁ*‘f 323 98;: 17 .68% 73,527,504 41,032,504 44.19%
2040 3,570,508,700 183,525 4359 *’ég 8%}@3{) v zﬁdﬁ,ﬁ?@f%ﬁﬁ“ 21.74% 73,410,174 33,520,174 54.34%
2049 3,812,642 600 195 6321_’130 ¢ mﬁﬁ@&ﬁﬁﬂ o gﬁé 467 130 23.09% 78,252 852 33067852 S57.72%
2008 3,898,387 300 194,019 36‘5{35& Z;t}g,(gz};ﬁﬁﬁ u} “§38,839,3€ao 28.77% 77,967,746 21,887,746 7183%
2007 3,880 054 400 184,452,?29“3\\3}%65 D00 134,747,720 26.6%% **
2006 3,481,758,700 174,087,965 ' 41,600,000 132487885 23980% **

{1y Fsom Table b

Note: Under stete statules the Cily's oulstanding gensral obligation debt may not exceed
five parcent of total egualized property value.
** The Cily Dabi Policy fimits debl {0 40% of Legal Limil - adopled by Resolution 2008-6481
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CITY OF FRANKLIN, WISCONSIN
Demographic and Economic Siatistics

Table 14

Last Ten Years
(2} {3
{2} Fer capila adjusied gross income Unemployment rates
Fiscal {1} Personal City of Miwaukese  Slale of Cityof  Milwaukee  Siaie of
Your Popuiation Income Frankiin County Wisconsin  Frankiin County  Wisconsin
2015 35,655 MN/A 4% 5.2% 4.3%
2014 35,702 $1,252104 800 35,074 22507 27,87t 4.2% £.0% 5.2%
2013 35,810 1,188,623,750 33,500 22411 2&{%%3 4. 8% 7.2% 8.3%
2012 35,520 1.,218,584,080 34,307 ag »\; 214 xwf 25 271 58% 8.0% £.9%
A ;, 1Y )
2011 35,504 1.088,257,160 g}%%ﬁ - X ‘iﬂ’ i) 681 24,942 5.4% B.0% 7.0%
Pt AN
2010 35451 1.085505.506 - | 33»{5?5?3% e éaﬂ}& 50 24218 8.2% 8.1% 7.8%
~e YIS 1: L
2008 33,70 1 039,5’3}‘5@? o) ‘;wf?ﬁ(} ;m’w «,‘223‘495 23271 7.2% 89.7% 9.1%
"y 4
2008 33,550 1,103,&0?%385 b g\az 90& ‘5‘55 21,233 24 328 4.5% 6.5% 65%
[oi3t
2007 33,380 1,117,587 48D 1} ”32»,481 21,803 24 374 3.5% 5.0% 4 5%
i, ﬁ =
2006 32,000  1,001761,153° 33,084 20,782 23,845  3.0% 5.0% 4.8%
{1) Bureau of Census, State of Wisconsin
{2} Wisconsin Department of Revenuse, Division of Research and Analysis
{3} US Bureau of Labor Glatistics
NIA Mot Available
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Taxpayer

Northwestern Mutual

Wheaton Franciscan Heslihcare
Frankiin Public Schools

Krones, Incorporated

Milwaukea Counly

County Corrections Souih
Baptista’s Bakary

Vesia inc

Wal-Mart

Carlisle Interconnect Technologias
Conway Trucking

Senior Flexonics - GA Precision
Harley Davidson

City of Frankiin

Waste Managemant

Central Aguatics
General Thermodynamics

CITY OF FRANKLIN, WISCCONSIN

Principal Emplovers
Current Year and Nine Years Ago

Table 15

2015 2006
Percent Percent
of Total City of Total City
Type of Business Emplovess  Rank Employment Employees Rank Emplovment
insurancedinvesimant Services 327g 1 18.52% 1,100 1 5.93%
Liedicat & surgical hospital 8sg 2 4. 91% - -
K12 Educstion 554 3 313% 541 2z 2.92%
High speed labeting/filler machines 537 4 3.03% 400 T4 2.16%
{ tg: 3y
Government . S L 3.02% ich S 2.43%
Commerciat Bakery e k| e = 418 6 2 36%
Medical Davice Confract %éanufa&ﬁr&az &7 st 7 1.98%
Retailer AT i 302 B 1.71% w7 1.51%
Wire hamesses 9 1.52%
Tracking BT 10 145% 250 8
(Off-road engmsacompemg 11 1.44% 400 T4 2.16%
Distribution Ty enter EEAR S ¢ ﬁ‘si 250 10 1.35%
Government wv GG g”w”‘ - - - 256 8 1.38%
Landfill and refuse ééi c§ i s 30 8 1.83%
i ;’-f‘; E“'Q;
g

Aquariums and frunrescent lighis - -
Heal Exchangers - -

7626 4307% 4 287 23.02%

Source: Past Debt offering Official Statements and smployer stgveys
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Deparimel

Genetal governmeant

Common councl

HMunicipal Court

Cleri

infonmation services

Admiristration

Finarice

ABSLEROL

HMunicipal bufidings

Total generat government

Publie salety
Paolice
Fire
Buitding inspecton
Total public salety

Publc works
Engineering
Highway
Parks

Total public works

Public health

Planning

Economic Develapment
Totat generat fimd

Puhlic health - grani

Libray

Bewer & water

Folal

Seyrze: Ciy of Franklin Budget Document

CITY OF FRANKLIN, WISCONSIN
Full ime Equivalent Sity Govemment Employees by Function

1astTen Years

2007

15 0ig P03 2012 011 019 2008 2008 2005

- - - - - - 0.48 048 048

2.50 250  zs0 250 200 200 240 2400 208 200
412 444 414 414 4@ 400 400 353 35 350
300 108 30 380 360 360 360 480 40 380
660 650 7.0 740 TOR 790 7210 7.0 730 7.20
1.0 .00 100 180 1.00 100 1.00 1.00 1.00 1.00
4.03 278 574 374 592 474 474 483 483 490
735 B2 Z1a8 2148 2155 Zidd | D043 2i74 28k TG

i d
by

7675 775 7575 7675 7108 Yi7ras  was  mias 775 7125
4650 4650 485D 4645 96 3E 4645 4645 4648 4545 4400
£.00 700 TOByN  7e0-5T aun 800 808 1800 1000 1040
EER I v R bV Ly SR B3 WU ub T w0 s

;ﬁz
f’a‘x 1

825 %25 LCATE B8O 880 980 980 980
22,00, 5%, "22.48.4 722,005 2200 2200 2200 2200 2200
2000 2B 306" 200 2.08 227 179 128
32’2\5 o, 132.73&'34_2_3_5 FLOG 8260 8407 aa58  5a0%

I =+l L

575 1{‘}%’5 w5815 615 615 650 563 GG
408 £ 4000 & 400 560 560 760 7.60 650

108 7 o ATER : - - - - - -
TO6A0 13453 193.13 19478 16746 19660 19660  Z0AGT 20545 20038
1684 1719 1738 - 1682 A2 AT ATt 7B 9702 1632
156 W80 1165 1153 1153 1265 1255 1285  12A5 1285
22494 22280 9988 92313  206.03 22A35 00835 D34 B6 23053 23015
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Paolice
Part 7 Major erimes
Arrests
Trafie & parking citations
Calis for sendce
Nurmber of swom officers

Fire
Fire responses
EMS responseas
Fire inzpectinne
Nursber of fuli-gime frefighiers
Basic Life Support Transports
Paramedic Transports

Highway
iifes of crack seafing
Trees pruned
Vehicles maintained

Solid waste
Non-recyclabie refuse collected (fans)
Recyelaties collected {tons)
Yard waste {ans)

Health
Home visils
lmmunizalion clinic visits
Sanitarizn inspoctions

Animal conirol
Animal controd pickups

Librany
Circutation
Collection siwe
Intemet use

Sandary sewer
Murmber of cusiomers
Faiat of sewer cleaned

Water
Nurpbar of casiomers -average
Avorage daily consumplion
Peak daily consumplion

Source: Uity Budget Docurnent

468

8100
300

1200
2000
425

116

488,200
145,008
31,600

10,150
260:000

8150
2.800,000
4,868,200

85%

8.163
50040
5a

621
2863

BiE, Ygf;
;ﬁ%y Py 2:3”3’22
U OYTA
1’%’4 ' ’@@?L
28, 5 1 08
angy™ iy

122 Y 104
465656 477,991
139772 140,000
30870 07
10,050 10,660
255000 250,000
7.878 7,930
2600000 2,400006
4359000 6,770,600

CITY OF FRANKLIN, WISCONSIN
Operating indicators by FuncitonfProgram
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Last Ten Years

201

BEY
1554
11.083
28847
58

o
prge
8345} 3
z/gizag‘/ﬁ s 2313
i LAY 274
Pt e
'}@%} ’
= 71435 1,213
© T 2488 2653
438 238
92 120
502 985 £14,163
144,000 142000
39,978 49838
10,010 5970
250,000 217.008
7,931 7,860
2615008 2.370.008
5770000 5604000

204

529
1,605
9405

57273

58

574
2,546
2483

45
1141
523

28
2176
165

8,320
2,693
rac33

1383
3,860
366

167

518,580
140,000
50,359

8375
218,000

7,067
2,298,000
4212000

2808

1,235
7753
28,267
58

458
2515
2611

48

3%
927
166

7,762
2,676
375

1816
8658
380

i
=3
()

984
1.467

27,467
5%

104
2,793
2578

46

378
155

8519
2825
214

1,280
3407
274

1655

590 843
130.580
55,060

9,853
264,060

7543
2474000
5681008

31
558
159

8,381
3008
205

1401
ki)
136

23

471,443
127,000
54.000

9779
92,010

7564
2521000
6.087 420

Jakis 17

764
2821
8,730

53

5.4
2526
2287

45

21
1,640
150

8,368
1108
208

1.602
3,004
383

184

465,468
120,724
51,187

9567
119200

7,288
2265,000
£023,629




Area in square miles

Arez in acres:
Tarable actes {fappotimais)
Acras developed {approximate)
Acres i park and open space

ies of ropd:
State
County
Lacal

Fire profecion and @nbutante service:

Number of manned fire stations

Pulice profection:
Mumber of stations
Number of sub slations

Sewer and water service:
Miles of sanitary sewer
diles of watermain
Number of fire hydants

Recreation and culiure:
Number of {rails
HNurnber of ¢ity parks
Number of county parks
Number of fbrares

Municipal buildings {square foctags):
City hall
Law asrforcement building
Fire stations
{ibrary
Pulilic works butiding
Bewer & water building

SBouree: Cily of Frankdin records

16.85
3.4
167.06

183
169
2155

47,206
68,302
37750
40,009
45,450
23295

2014 2013 2012 2011
345 345 15 M5
15.038 14882 14864 15474
9,654 8,540 5410 11L3%
E,167 4,978 4854 4573
15,85 16.85 16.85 16.85
2374 2374 2374 B3
166.32 18607 16651 16557
3 3 3 .
Y :—5:
3 BT el 1
T L E 1
o ol s A
PR TLINS e P gL
aHEB ~UTVIER U e YT e7
A “IunEY g g 2115
Ry RS s
o sols ‘{2‘*’ N
s M L0 10 7
£i37° ey @12 12 2
A TR 8 8
»?{.,3_{; 1 1 1
S7706 47306 47306 47206
68300 58300 88300 6300
27,750 37750 37750 37050
50000 40000 40000 40.000
45450 4B4SD dB4ED  45A5D
6820 6.620 6520 6520

CITY OF FRANKLIN, WISCONSIN
Capital Asset Stefistics by Functien/Program
Last Ten Yoars
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£7.208
68,308
37,756
40,008
46,458

6628

2009
345

15,549
14.287
3873

16.85
2374
165.97

£7.206
58,300
32,392
40,000
45,450

6.520

2008
345

15 550
11,233
3873

16.85
23.74
166.51

47 706
£2.300
26,450
40800
45,450

6620

2007
345

15634
10,978
3,851

16.85
23.74
165.31

181
1683
2.058

47208
687900
26,480
40,000
45,450

6520

Iablg 48

345

15,642
210
3,684

16.85
23.74
164.74

80
157
1.856

prs
— 0 - b0

47208
687300
26,480
0000
45,450

GE2




Sandi Wesolowski Committee of the Whole 6/06/2016 Item 4.

From: - Daniel Mayer

Sent: Thursday, June 02, 2016 4:28 PM
To: Steve Olson; Sandi Wesolowski
Subject: Fair, Green Market, Farmers Market?

Good Afternoon Mayor and Sandi,
I was going to get this out sooner but didn't - my apologies.

Anyway, I would like to put St. Martins' Fair, future green markets, future farmers markets
on a CC agenda for discussion, support and maybe direction.

-To consider

#1, temporarily moving the St. Martins fair to Legend Park or another venue, #2. to consider
a change in the day for St. Martins monthly fair, #3. to require that all fair related
requests i.e. the Garden Plaza Green Market go to the Fair Commission for consideration - it
is a direct competition to our own fair and what happens to vender fees?

#4. Other related concerns

Thanks;
Dan.




