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CITY OF FRANKLIN
FINANCE COMMITTEE MEETING AGENDA
FRANKLIN CITY HALL, HEARING ROOM
9229 W. LOOMIS ROAD, FRANKLIN, WISCONSIN
TUESDAY, JULY 22,2025 - 6:00 P.M.
Call to Order, Roll Call, Pledge of Allegiance
Citizen Comment Period
Welcome New Member — Fauzia Qureshi, District 6
Election of Chair & Vice Chair
Approval of Minutes:
a. June 24, 2025 Meeting Minutes

2024 Annual TID Report — Motion Required

Updates to 2024 Budget Appropriations Given Draft of the 2024 Governmental Funds
Statements — Motion Required

Quarter 1 2025 Financial Report — Motion Required

Establish Dates & Agendas for Finance Committee Review of Mayor’s Recommended
Budget — Motion Required

2026 Mayor’s Recommended Budget Update

2024 Annual Comprehensive Financial Report Update
Future Agenda Item Identification

Investment Policy Review

Landfill Siting Policy Review

Audit Presentation

Budget Update
Other Items the Committee Suggests

NS

Next Meeting Date: Tuesday, August 26, 2025 — 6 p.m.

Adjournment

Notice is given that a majority of members of the Common Council of the municipality may attend this
meeting to gather information about an agenda item over which they have decision-making responsibility. This
may constitute a meeting of the Common Council per State ex rel. Badke v. Greendale Village Bd. even though
the Common Council will not take formal action at this meeting.
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	2024 formal budget amendment CAS.pdf
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	Background
	Recommendation
	Recommend to the Common Council approval of the 2024 budget amendments as presented. This formal budget amendment is necessary to align the 2024 budget with actual expenditure spending.
	FINANCE COMMITTEE ACTION REQUESTED
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	Background
	Analysis
	The 2025 calendar is outlined below with recommended Finance Committee meeting dates and suggested agendas. Remember, only 4 meetings will suffice for all of the information needed to make proper recommendations for the Common Council.
	Proposed Dates and agendas look like:
	Day 1 – Introduction of 2026 Budget for all Funds, Resources and Expenditures, Cost Allocations, personnel head counts & additions, Capital & Operating Budgets – Inspections, Health, Public Safety, Animal Control, Recreation & Planning
	Options
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	This document is informational only. Please receive and place it on file.
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	Background
	Wisconsin State Statutes dictate the annual audit requirement for municipalities with a population over 25,000. The requirement is to conduct an annual financial audit in accordance with generally accepted auditing standards and is due by July 31st to the Wisconsin Department of Revenue. The final audit will be issued prior to the July 31st deadline, however, final presentation to the City is delayed until August due to a timing conflict.
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