EXHIBIT V.A.

CITY OF FRANKLIN 9229 W. Loomis Road, Franklin, Wisconsin 53132
FINANCE DEPARTMENT (414) 425-7500 Fax (414) 427-7527 :

CITY OF FRANKLIN

2011 THREE MONTH
FINANCIAL REPORT

Submitted by Finance Department:
Calvin A. Patterson, Director of Finance & Treasurer
Thomas S Bakalarski, Acccunting Supetvisor

Gregory J. Wnuk, Staff Accountant



Department of Fmance

Date: April 28, 2011
To: Mayor Tom Taylor, Common Council Members
and Finance Committee Members
From: Calvin A. Patterson, Director of Finance & Treasurer

Subject:  Three month 2011 General Fund Financial Report
Attached is the 2011 financial report for the first three months for the City of Franklin.

The following items are included in this report:
General Fund Summary of Revenues and Expendifures
General Fund Schedules of Revenue by Category and Expenditures by Departmenthrogram

Debt Service Fund Financial Report TIF Districts Financial Reports

Library Fund Financial Report Capital Qutiay Fund

Equipment Revolving Fund Report Strest Improvement Financial Report

Self insurance Fund Report Post Employment Benefits Trust Report
Sewer Fund Financial Report Water Utility Financial Report

Development Fund Repart Park Commission Revenue and Expenditures

The presentation in each fund is meant to provide a picture of where the City is in relation to the
budget as the vear progresses. The budget is broken down by month using a model that considers
many criteria. The normal criteria for year-to-date budgets is one fourth of the annual budget for
each calendar quarter. Those items that are not réceived or paid on that basis are adjusted to
reflect their normal payment cycle, (Example shared revenues are normally received in the third
and fourth quarters so the entire budget will show in those quarters and nothing in earfier quarters.)
Comments below highlight some Genera1 Fund and other funds significant accounts and
fluctuations.

General Fund Revenue

The 2011 YTD revenue of $10,320,306 which trails the YTD budget of $11,117,473 by $797,167.
The main reason is that properly taxes budgeted for the first quarter were budgeted higher than
received. Actual property tax payments will catch up with the budgeted amounts in the second and
third quarters and the difference will be significantly reduced. Other revenue sources are close to
budgeted amounts except for timing differences.

General Fund Expenditures
The 2011 YTD expenditures of $5,803,494 was $400,923 less than the YTD budget of $6,204,417

with favorable variances in all functions due primarily to payment of 12 payroll weeks in a 13 week
quarter. These factors should correct as the year progresses and resulf in less underexpenditures
than presently shown.

Change in Fund Balance of General Fund

The Fund Balance reflects the revenue and expense activity for the first three months. Tax revenue
is received early in the fiscal year and accounts for the increase in the Fund Balance and will be
used during the later portion of the year to support operational expenses.

Co\ e

Cal Patterson
Director of Finance & Treasurer

Pc: Department Heads
9229 West Loomis Road, Franklin, Wisconsin 53132-9728 (414) 425-7500 Fax: (414) 425-6428
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City of Franklin

Tax Increment Financing Districts #2
Balance Sheet

March 31, 2011 & December 31, 2010

Assets . 2011 2010
Cash and investments $ 764,371 $ 1,356,789
Taxes receivable - 4,493,995
Due from State of Wl - 125,671

Total Assets $ 764,371 $ 5,976,455

Liabilities and Fund Balance
Accounts payable $ 15,000 $ 20,919
Deferred revenue - 4,493 995

"Fund balance - reserved for contractual obligations 44,000 44,000
Fund balance - unreserved . : 705,371 1,417,541
Total Liabilities and Fund Balance . $ 764,371 $ 5076455

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2011

2011 2011 2011 2010

_ ) - Annual Year-to-Date Year-to-Date Year .-

Revenue Forecast Forecast - Actual . Actual -
General properiy tax levy $ 4,494,000 $ 4,494,000 $ 4,403,906 $ 3,804,360
State exempt computer aid 1,023,000 - - 234,886
State stormwater grant - - S 125,671
Interest income 17,000 12,750 12,027 23,027
Miscellaneous income - - - -
Tatal revenue : - 5,534,000 4,5_06,750 4 506,023 4,277,944

Expendifures:

Debt service principal 4,700,000 . 4,700,000 4,700,000 3,000,000
- Debt service interest 94,000 51,700 9/-},000 248,000
Fiscal charges =~ - - To- -
Administrative expenses 10,000 2,500 2,163 11,563
Capital outlays 422,000 - 422,000 93,316
Total expenditures 5,226,000 4,754,200 5,218,193 3,352,879
Revenue over {under) expenditures 308,000 3 (247,449) (712,71 70} 925,065
Fund balance, beginning of year 1,461,541 1,461,541 536,476
Fund balance, end of period i 1,769,541 $ ?;49,371 $ 1,461,541

4/28/2011 Wiranklin-apps\departments\Finance'41803 VOL1 Finance\Qtrrpt201 1\CDA TIF2 xls 1st Quarier 2011



City of Franklin

Tax Increment Financing Districts #3
Balance Sheet

March 31, 2011 & December 31, 2010

Assels 2011 2010 -
Cash and investments $ 477,802 359,808
Interest receivable - -
Notes receivable 7,520,000 8,160,000
Taxes receivable - 1,407,207

Total Assets $ 7,997,802 9,927,015

Liabilities and Fund Balance
Accounts payable 3 382 16,511
Deferred revenue - 1,407,207
Line of Credit Advance from QOther Funds - T
Fund balance - Reserved for note réceivable 7,520,000 8,160,000
Fund balance - Reserved for contractual obligations 3,000 3,000
Fund balance - Unreserved 474,420 340,297

Total Liabilities and Fund Balance $ 7,997,802 9,927,015
Statement of Revenue, Expenses and Fund Balance N
For the Three months ended March 31, 2011
2011 2011 2011 - 2010 -
Annual Year-to-Date Year-to-Date Year

Revenue - _ Forecast Forecast Actual Actual
General property tax levy $ 1,467,000 $ 1,467,000 $ 1,407,207 2,295,166
State exempt computer aid , 311,900 - - 326,765
Inferest income 161,100 40,275 . 84,301 173,314
Transfer from other funds - - - .

Total revenue 1,840,000 1,607,275 1,491,508 2,795,245

Expenditures:

Debt service principal 1,640,000 1,640,000 1,640,000 1,425,000
Debt service interest & fees _ 675,580 337,790 363,573 736,093
Administrative expenses 30,020 7.6505 22,193 11,564
Capital outlays - - 1,619 105,028
Total expenditures 2,345,600 1,985,295 "1,997,385 2,277 685
(405,600) (478,020) (505,877) 517,560

Fund balance, beginning of year 8,503,297 8,503,297 7,985,737
Fund balance, end of period $ 8,097,697 $ 7.,997.420 8,503,297

41282011 Wranklin-apps\departments\Finance\d1803 VOL1 Finance\Qtrrpt\2011\CDA TIF3.xls1st Quarter 2011



City of Franklin

Tax Increment Financing Districts #4
Balance Sheet

March 31, 2011 & December 31, 2010

Assets 2011 2010
Cash and investments _ $ 482,783 $ 247978
Accounts receivable - 8,598
Developer receivable - -
Taxaes receivable - 836,103

Total Assets $ 482,783 $ 1,082,677

Liabilities and Fund Balance
Accounts payable $ - 8 3,004
Defetred revenue - 836,103
Line of Credit Advance from Other Funds - -
Interfund Advance from Debt Service 3,738,000 4,263,000
Fund balance - Reserved for contractual obligations " -
Fund balance - Unreserved - {3,255,217) (4,009,430

Total Liabilities and Fund Balance $ 482,783 $ 1,092677
Statement of Revenue, Expenses and Fund Balance o
Far the Three months ended March 31, 2011
2011 2011 2011 . . ,20,1"0. :
Annual Year-to-Date Yearto-Date  ~ ~ Year

Revenue Forecast Forecast Actual Actual
General property tax levy $ 832400 $ 832400 $ 836103 $ 1,268,430
Payment in lieu of taxes _— 31,000 - o - 78,217
State exempt computer aid 5,000 - e 3,254
interest income 4,600 1,150 2,513 5120
Miscellaneous income L - - . - -

Total revenue 873,000 833,550 838,616 1,355,021

Expenditures: N . :
Transfer to Other Funds , - - - 45,108
Debt servicefinterfund interest 195,164 31,226 - 82210 198,646
Administrative expenses 27,836 6,959 2,193 . ... 9,626
Capital outlays 1,013,000 101,300 A - 8,119
- Total expenditures 1,236,000 139,485 84,403 259,499

Revenue over {under) expenditures (363,000 $ 694,065 754,213 1,095,522

Fund balance, beginning of year - (4,009,430) (4,009,430) (5,104,952)

Fund balance, end of period $ (4,372,430) $ (8,255217) $ (4,009,430)

4/28/2011 Wranklin-apps\departments\Finance\d1803 VOL1 Finance\Qtrrpt\201 NCDA TiF4.xls1st Quarter 2011
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City of Franklin
Capital Outltay Fund
Balance Sheet
March 31, 2011 & December 31, 2010

Assets 2011 2010
Cash and investments . $ 770,565 $ 414363
Taxes receivable - 380,000
Accrued Receivables 21,635 21,635

Total Assets $ 792,200 $ . 815,998

Liabilities and Fund Balance
Accounts payable 3 - § 14707
Deferred Revenue . - 380,000
Fund balance 792,200 421,291

Total Liabilities and Fund Balance $ 792200 $§ 815998

Statement of Revehue, Expenses and Fund Balance
For the Three months ended March 31, 2011

2011 2011 2011 2010- -

B _ Annual Year-to-Date Year-to-Date Year. -
Revenue - ‘Budget Budget Actual v~ Actual
Property Taxes $ 380,000 $ 380,000 $ 380,000 © $ 475000
Grants - - - - 33,005
Landfill Sitng 100,000 100,000 100,000 . S
Investment Income 10,000 2,500 2,460 7,168
Transfers In . - - L -
- Miscellanous Revenue - . 45,000 - 12,390 - 26,258 _
Total Revenue 535,000 482,5007 _ 494,850 542,331
Expenditures: . . o _ _ _
General Government 115,550 28,888 - ' 37,857 - 59,314
Public Safety R 441,200 . 110,300 . 86,055 310,897
Public Works - 49,850 12463 . 20,029 ' 76,613
_.Culture and Recreation A 717,000 0 4,250 LT 11,873
“‘Gonsetvation-and Development - - --,-1,800 - " - 450 Y -+ ..2;180-
Toiéli e)'(pengjit_qres ' . 625,400 156,350 12394'1 460,857
Revenue over (under) expenditures (90,400) 326,150 370,909 81,474
Fund balance. beginning of year . . 421201 421291 . 339,817
Fund balance, end of period $ 330,891 $ 792200 §. 421,291

.---_4/28'!2011 ‘ S - ‘ _ o Findata:Qtrrpt Capital QOutlay.xls 1st Quarter 2011 .



City of Franklin

Equipment Revolving Fund
Comparative Balance Sheet
March 31, 2011 & December 31, 2010

Assets
Cash and investments
Taxes receivable
Line of Credit advance
Total Assets

Liabilities and Fund Balance
Accounts payable
Deferred revenue
Fund balance

Total Liabilities and Fund Balance

Comparative Statement of Revenue, Expenses and Fund Balance

For the Three months ended March 31, 2011

Revenue:
Property Taxes
Landfifl
Investmeént Income .
Interfund Interest
Property Sales
Miscellaneous Income

Total revenue

Expenditures:
Fire Department
Ambulance

Building Inspection Department
Jeeps (2)

Highway Department
Single axle dump truck w/ plow, wing & salt spreader # 729
Tandem axle dump truck wf plow, wing & salt spreader # 762
Single axle dump truck w/ plow # 708
One-ton dump truck w/ plow # 709
Total Highway Department

Total expenditures
Revenue over (under) expenditures
Fund balance, beginning of year
Fund balance, end of period

442812011

2011 2010
$ 1,731,394 $ 1,480,732
- 130,000
$ 1731394 § 1610732
$ - % -
. 130,000
1,731,394 1,480,732
$ 1,731,394 $ 1,610,732
2011 2011 2010
Adopted Year-to-Date Year
Budget Actual Actual
$ 130,000 $- 130000 $ 277,000
150,000 150,000
51,000 5,781 20,189
- : - 1,841
10,000 - 37,812
- - 2,000
341,000 285,781 338,842
- - 148,607
50,000 - -
- - 137,482
- _ - 148,642
155,000 17,560 -
71,000 17,6569
226,000 35,119 286,124
276,000 35,119 432,731
65,000 250,662 {93,889)
1,480,732 1,480,732 1,574,621
$ 1,545732 $ 1731394 § 1480732

E Represents an encumbrance to Adopted Budget

L:41803 VOL1i Finance\Qirrpf\2011\Equip Revolving.xls1st Quarter 2011



City of Franklin

Street Improvement Fund

Balance Sheet
March 31, 2011 & December 31, 2010

Assets
Cash and investments
Taxes receivable
Total Assets

Liabilities and Fund Balance
Accounts payable
Deferred revenue
Fund balance

Total Liabilities and Fund Balance

Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2011

Revenue:

Properiy Taxes
Landfill Siting
Investment Income

Total revenue
Expenditures:

Street Reconstruction Program - Current Year
S. H1st Street - Drexel to Puetz

Transfer to Capital Improvement Fund

Street Reconstruction Program - Prior Year

Total expenditures
Revenue over (under) expenditures
Fund balance, beginning of year

Fund balance, end of period

4212011

2011 2010
$ 1,167,248 $ 563,743
- 400,000
3 1,167,248 $ 963,743
$ 146,822 $ 146,822
- 400,000
1,020,426 416,921
$ 1,167,248 $ 963,743
2011 2011 2010
Adopted Year-to-Date Year
Budget Totals Totals
$ 400,000 $ 400,000 $ 500,000
200,000 200,000 -
20,000 3,505 8,515
620,000 603,505 508,515
580,000 - -
- - 165,842
40,000 - 142 379
- - 60
620,000 - 308,281
- 603,505 200,234
416,921 416,921 216,687
$ 416,921 $ 1,020,426 $ 416,921

Findata:Qirrpt Street Improvement.xis 1st Quarter 2011



City of Franklin
Self Insurance Fund - Actives
Balance Sheet
March 31, 2011 & December 31, 2010

Assets 2011 2010
Cash and investmanis $ 2,825,845 $ 2519721
Accounts receivable 540 60,708

Total Assets $ 2826385 § 2,580,429

Liabilities and Fund Balance

Accounts payable $ - 5 30,272
Claims payable ' 318,203 318,000
Fund balance 2 508,182 2,232 157
Total Liabilities and Fund Balance $ 2826386 % 2580429
Gity of Franklin Self Insurance Fund - Actives
Statement of Revenue, Expenses and Fund Balance
For the Three months ended Mareh 31, 2011
2011 2011 2010
2011 Yoar-to-Date  Yearto-Date Year
Revenue _ Foracast Forecast Actual Actual
Madical Premiums-City - $ 3270000 $ 817500 $ 830412 F 3,116,930
Medical Premiums-Employee 325,000 81,250 80,338 293,602
Other - interest, etc. 41,000 10,250 9,225 ) . 32,807
Medical Revenue 3,638,000 909,000 919,975 3,443,338
. Dental Premittms-City - 93,000 23,250 22,907 - . .81,627
Dental Premtums-Retirees 6,000 1,500 2,886 5,714
Dental Premiums-Employee 62,000 15,500 15,176 60,072
Dental Revenue 161,000 40,250 40969 - 157,413
Total Revenue 3,787,000 ©49 250 960,944 3,600,762
Expenditures: L '
Active Employees-Medical S
Medical claims - Current Year - - 3,152,000 788,000 221,763 2,777,350
Medical claims - Prior Year .. - - 188,912 283,527
Prescription drug ¢laims . 358,000 89,500 69,217 317,933
Refunds-Stop Loss Coverage {150,000} (37,500} 8,311 {448,960
Total Claims-Actives 3,360,000 840,000 488,203 2,933,850
Medical Claim Fees " 128,000 31,500 22,082 92,398
Miscellaneous Wellness 18,000 4,500 - 541
Section 125 administration Fee ' 7,000 1,760 1,296 6,089
Stop Loss Pramiums 569,000 . 142,250 141,690 510,654
Total Medical Costs-Actives 4,080,000 1,020,000 653,271 3,543,642
Retiree Implicit Rate Subsidy 37134 - - -
Total Medicat Costs 4117134 1,620,000 653,271 3,543,542
Active Employees-Dental o
Dental claims - Current Year 148,500 37.125 23,429 130,831
* " Dental claims - Prior Year - - 8,195 12,697
Dental Claim Fees 5,500 1,375 1,323 . ho83
Total Dental Costs-Actives 154,000 38,500 30,947 148,691
Retirees-Dental ) .
Dental claims - Current Year 7,000 1,750 656 6,809
Dental claims - Prior Year _ 800 430 - 1,091
Dental Claim Fees ’ . 100 25 45 164
Total Dental Costs-Retirees 8,000 2,225 701 8,154
Total Dental Costs 162,000 40,725 31,645 156,845
Total Expenditures . 4279134 1,080,725 684,819 3,700,387
Revenue over (under) expenditures (482,134) $ _(111.475) 276,025 {99,635)
Fund balance, beginning of year 2,232 157 2,232 157 2,331,792
Fund balance, end of period $ 1,750,023 $ 2.508,182 $ 2232157

41282011 Findata:Qtrrpt Self Insurance. xls 1'st Quarter 2011



City of Franklin
City of Franklin Post Employment Benefits Trust
Balance Sheet
March 31, 2011 & December 31, 2010

Assets 2011 2010
Cash and invesiments $ 165048 § 307,016
Investments held in trust 2,208,771 1,814,179
Accounts receivable 21,832 1,791

Total Assets $ 2384551 $ 2,122,086

Liabilities and Fund Balance .
Accounts payable $ - % 6,730
Claims payable ' 12,000 12,000
Fund balance 2,372,651 2,104,256

Total Liabilities and Fund Balance $ 2,384,551 $ 2,122,986

City of Franklin Post Employment Benefits Trust
Statement of Revenue, Expenses and Fund Balance
For the Three months ended March 31, 2011
2011 2011 2010
2011 Year-to-Date  Year-to-Date Year
Revenue Forecast Forecast Actual Actual

ARC Medical Charges - City $ 173,000 % 43,250  $ 42300. $ 167,734
Annual Required Contribution-Net 700,000 175,000 163,282 626,118
Medical Charges - Retirees 140,000 35,000 72,616 . 137,774

- Implicit Rate Subsidy 37,134 - - .-
Other - interest, etc. 102,000 25,500 __ 56,943 224,126
Medical Revenue 1,152,134 278,750 335,141 1,185,752

Expenditures:
Retirees-Medical _

Medical claims - Current Year 146,000 36,500 12,064 108,755
Medical claims - Prier Year - - 12,420 14,218
Prescription drug claims 157,000 38,250 27,393 126,510
Refunds-Stop L.oss Coverage - - - - -
Total Claims-Retirees 303,000 76,750 51,877 249,483
Medical Claim Fees 7,000 1,750 1,926 8,312
Stop Loss Premiums 47 000 11,750 13,043 48 459
Total Medical Costs-Retirees 357,000 89,250 66,848 306,254

Revenue over (Under) expenditures 795,134 189,500 268,295 849,498

Fund balance, beginning of year 2,104,256 2,104.256 1,254,758

Fund balance, end of period $ 2,899,300 $ 2,372,551 3 2,104,256

42812011 Findata:Qtrrpt Retiree Health Fund.xls 1st Quarter 2011



City of Franklin
Sanitary Sewer Fund

Comparative Balance Sheet

March 31, 2011 & 2010

Assets
Current Assetls:
Cash and investmernits
Accounts receivable
Accrued receivables
Taxes receivable
Due from Franklin Water Utility
Total current assets

Sanitary Sewer plant in service:
Land
Buildings and improvements
Impravements other than buildings
Machinery and equipment
Construction in progress

Less accumulated depreciation

Net sanitary sewer plant in service
Total Assets

Liabilities and Net Assets
Cutrent liabilities:
Accounts payable
Accrued liabilities
Due to Franklin Water Utility
Accrued compensated absences

Total current liabilities
Total liabilities

Net Assets:
Invested in capital assets, net of related debt
Sewer equipment replacement
Retained earnings
Total net assets

Total Liabilities and Net Assets

442112011

2011 2010
$ 378568 $ 942,493
960,863 856,886
53,689 156,422
1,392,920 1,955,801
358,340 312,669
1,592,175 1,592,175
53,255,869 53,176,312
665,857 638,388
835,296 27,200
56,707,337 55,746,744
(11,198,605) (10,566,784)
45,508,642 45,179,960
$ 46,901,562  $ 47,135,761
$ - $ -
465,801 452,851
. 23,209
60,338 80,177
526,139 53,237
526,139 536,237
45,508,642 45,179,960
261,852 227,388
604,929 1,192,176
46,375,423 46,599,524
$ 46,901,562 _$ 47,135,761

Findata: Qtrrpt SEWER.xls 1st Quarter 2011



City of Franklin

Sanitary Sewer Fund
Statement of Revenue, Expendifures,

and Changes in Net Assels
For the Three months ended March 31, 2011 and 2010

Opetrating Revenue
Residential
Commercial
Industrial
Public Authority
Penalties/Other

Total Operating Revenuse

Operating Expenditures
Salaries and benefits
Contractual services
Supplies
Facility charges
Shared meter costs
Sewer service - MMSD
Other operating costs
Allocated expenses
Sewer improvements
Capital outlay-maintenance
Sewer relocation -
Depreciation

Total operating expenditures

Operating Income (Loss)

Non-Operating Revenue (Expenditures)
Miscellaneous income
Property sale
Investment income

Total non-operating revenue (expenditures)

Income (Loss) before Capital Confributions
Retained Earnings- Beginning
Transfer (t0) from Invested in Capital Assets
Retained Eamings- Ending

Capital Contributions

Depreciafion - CIAC

Transfer (to) from Retained Earnings
Change in Nat Investment in Capital Assets

Net Investment in Capital Assets-Beginning
Net Investment in Capital Assets-Ending

Tofal net assets

42112011

2010 2010 Current Prior
Adopted Year-to-Date Year-to-Date Year-to-Date
Budget Budget Totals Totals
$ 1,802,000 $ 450,500 5 447,540 % 438,084
796,000 198,000 194,842 183,670
260,000 65,000 71,908 55,381
200,000 50,000 35,248 48,301
40,000 10,000 8,431 5,812
3,008,000 774,500 755,069 731,248
$ 483,304 $ 120,828 $ 114,986 $ 125,538
80,600 20,150 48,634 12,711
97,150 24,288 36,851 12,154
44,074 11,019 8,237 8,141
15,000 3,750 - -
1,880,700 472 675 451,840 440,340
20,272 5,068 5,400 4,138
102,400 25,600 25,600 25,547
100,000 25,000 - -
- - - 1,346
67,500 16,875 16,875 16,228
2,801,000 725,250 708,423 676,143
197,000 49,250 47,548 55,108
3,000 750 955 1,887
15,000 3,750 3,518 4,820
18,000 4,600 4,473 6,807
215,000 53,750 52,019 61,912
- 857,829 1,036,615 1,346,117
- - {221,853) 11,535
215,000 911,579 866,781 1,419,564
600,000 - - -
{(586,000) {1486,500) (146,500) (146,505)
- - 221,853 (11,5635)
14,000 {148,500) 75,353 (158,040)
45,433,289 45,433,289 45 433,289 45,338,000
45 447,289 45,286,789 45 508,642 45,179,960
$ 45,662,289 $ 46,198,368 $ 46,375,423 $ 46,599,524

Findata:Qfrrpt SEWER.xls 1st Quarter 2011



City of Franklin
Sanitary Sewer Fund

Statement of Cash Flows
For the Three months ended March 31, 2011 and 2010

Cash Flows from Operating Activities
Operating income {ioss)

Adjustments to reconcile operating income to
net cash provided by aperating activities:
Depreciation
allocated from water utility
(Increase) decrease in assets:
Accounts receivable
Taxes receivable
Due from other funds
Increase (decraase) in Habilities:
Accounts payable
Accrued expenses
Due to other funds
Compensated absences reserve

Tota! Adjustments

Net Cash Provided by Operating Activities |

Cash Flows From Capital & Related Financing Activities
Acquisition of capital assets

Net Cash Provided {Used) in Capital
and Financing Activities

Cash Flows from Invasting Activities
Interest and other income

"Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, beginning of period

Cash and Cash Equivalents, end of period

41242011

2011 2010
$ 47548 $ 55105
16,875 16,228
(104,506) (43,052)
118,364 146,264
10,469 (88,030)
(647,504) (466,259)-
451,840 440,340
(40,204) -
(194,756) 5.491
$ (147,210) '§ 60,596
(238,728) (4,694)
(238,728) (4,894)
4,473 6,807
(381,465) 62,709
760,033 879,784
$ 378568 § 942,493

Findata: Qtrrpt SEWER.xls 1st Quarter 2011



City of Franklin
2011 Three Months Financial Report
Sanitary Sewer Fund

The three month 2011 financial report for the City of Frankiin Sanitary Sewer Fund is
attached. Significant fluctuations from the budget are detailed below.

Operating Revenue

Sewer service revenue is $18,531 less than the budgeted amounts.

Operating Expenditures

Sewer service charges to the Milwaukee Metropolitan Sewerage District for the first
quarter are $451,840 which is $20,835 less than the budget.

Shared meter costs with the water utility are allocated at the end of the year.
Other operating expenditures :n:ot inoluding MMSD charges are $4,008 more than the
budgeted levels through the frrst quarter

-----

Non op_reratmg Revenue (Expendltures}

Investment .income from the sewer fund's investible assets is $232 less than the
amolint budgeted. - The report shows an amount for capital contributed by developers
and the -depreciation on.those: contributions. . The value of the capital contributions is
recorded at years end. The depreciation is allocated monthly and the actual expense is
calculated and adjusted at years end.

Retained Earttin g

H ey - . -
EEERLE R : L N

Retarned earnrngs are the measure of the health of the operation. During the first
quarter the retained earnings decreased $221,853. This decrease is due to the Ryan
Creek Interéeptor project. Retained Earning will decline and go negative uritil the funds
are reimbursed from the Clean Water Fund Loan in early 2012.

mgact of the Ryan Creek !nterceptor Sewer Pr0|ec

In.the second quarter the commrtment for the Clean Water Fund ]oan erI be recelved
At that time the amounts incurred to date on the RCI sewer project of $808,097 will be
shown as areceivable due-from the State and removed from the construction in
process assét account. Also in the second quarter the Sewer Fund will begin borrowing
from other City funds to make the necessary payments under this project. The amounts
borrowed will be repaid when funds are received from the Clean Water Fuhd payiment.

Sewer Connection Fee

In addltron to the sewer fund operations, the Crty also coltects a sewer connectron fee
on connections from new and existing construction, to be used to -fund- sewer
construction projects. YTD collection of sewer connectlon fees in’ 2011. amounts to
$13 860 and funds on hand. at March 31,2011 totaled $471,326. '

L:\41803 VYOL1 Finance\Qtrrpti201 1\SeWer cover memo.doc



Franklin Municipal Water Utility
Comparative Balance Sheet
March 31, 2011 & 2010

Assets

Current Assets:
Cash and investments
Accounts receivable
Taxes receivable
Accrued receivables
Due from City of Franklin

Total current assets

Utility plant in service:
Land
Buildings and improvements
Construction in Progress
Improvements other than buildings
Machinery and equipment

Less accumulated depreciation
Net utility plant in service

Total Assets

Liabilities and Net Assets
Liabilities:
Accounts payable
Accrued liabilities
Due to City of Franklin
Customer deposits
Compensated absences reserve

Total liabilities

Net Assets
Invested in capital assets, net of related debt
Retained earnings

Total net assets

Total Liabilities and Net Assets

412712011

2011

$ 1470575
1,092,246

117
1,358

2010

2,564,296

162,885
730,076
54,208
53,666,239
1,909,769

$ 1,491,214
1,049,608

36,660

56,523,177
11,912,083

2,577,482

117,215
713,324
31,272
53,331,474
1,906,097

44,611,084

56,099,382
10,844,181

$ 47,175,380

45,255,201

$47,832,683

483,720
69,474
2,500
60,338

616,032

44,611,084
1,948,264

$ -
446,928
163,124
2,000
60,177

46,559,348

672,229

45,255,201
1,905,253

$ 47,175,380

47,160,454

$47,832,683

Findata:H20 1st Quarter 2011.xIs statements



Franklin Municipal Water Utility

Comparative Statement of Revenue, Expenditures,

and Changes in Net Assets
For the period ended March 31, 2011 and 2010

Operating Revenue
Metered sales:
Residential
Commercial
Industrial
Total metered sales
Unmetered sales
Public fire protection
Private fire protection
Forfeited discounts and penalties

Total dperating Revenue

Operating Expenditures
Operation and maintenance expenses:
Source of supply
Pumping
Water treatment
Transmission and distribution
Customers' accounts
Administrative and general
Total operation and maintenance expenses
Depreciation
Taxes

Total Operating Expenditures
Operating Income

Non-Operating Revenue (Expenses)
Sundry

Interest on investments

Gain(Loss) on Abandoned Property
Depreciation - CIAC

Total Non-Operating Revenue (Expenses)

Income hefore Capital Contributions

Capital Contributions-Developer & Municipality

Net change in net assets
Net Assets, beginning of period

Net Assets, end of period

41272011

2011 2010
$ 457,468 $ 445917
290,134 304,770
52,046 42,486
800,548 793,173
134,224 134,165
28,805 28,939
8,056 7,337
971,633 963,614
485,357 447 472
. 26,885 23,841
142 418
52,134 37,519
14,185 13,431
79,786 81,209
658,489 603,890
85,000 94,997
263,915 234,236
1,007,404 933,123
(35,771) 30,491
12,571 14,269
3,617 5,642
(178,750) (137,500)
(162,562) (117,589)
(198,333) (87,008)
(198,333) (87,098)
46,757,681 46,531,168
$ 46,559,348 $46,444,070

Findata;H20 1st Quarter 2011 .xls statements



Franklin Municipal Water Utility
Comparative Statement of Cash Flows
For the period ended March 31, 2011 and 2010

Cash Flows from Operating Activities
Operating income (loss) $

Adjustments to reconcile operating income to
net cash provided by operating activities:
Depreciation
Depreciation-shared meters
(Increase) decrease in assets:
Accounts receivable
Due from other.funds
Taxes reccivable -
Accrued recelvables
Prepaid expenses :
Increase (decrease) in liabilities:
Accounts payable
. Accrued expensgs. .
Due to other funds ”
Customer deposr:s
o C_ompensated absences reserve

Total AdJUsfments

Net Cash Prowded by Operatmg Activities

Cash Flows From Capital & Related Financing Activities
Acquisition of capital assets -~ .". .
Interest paid on long term debt
Principal on long term debt

Net Cash .Provided(Used) in Cap[tal
and Fmancmg Actlwtles '

Cash Flows from lnvestmg Actlwtles
[nterest property rental & other income

Net Change in. Cash and Cash Equwalents
Cash and Cash Equivalents, beginning of period

Cash and Cash Equivalents, end of period $

2011 2010
(35,771) $ 30491
85,000 94,997
(1,789) 29,439
39,360 (6,658)
162,187 152,597
1,042 1,614
(615,872) (554,650)
481,876 - - -443,925
(17.376) 22,388
(100) -
235,228 183,652
199,457 214,143
(105,999) 2,861
(105,999) 2,861
16,188 19,911
109,646 236,914.
1,360,029 1,254,300
1,470,575 $ 1,491,214

4/28!2011 ) ) Findata:H20 1st Quarter 2011.xls ;f.tetements:



Franklin Municipal Water Utility
Detaifled Statement of Revenue, Expenditures

and Changes in Net Assets

For the period ended March 31, 2011 and 2010

Account Annual Year to Date Current Prior
Number Account Description Budget Budget Year fo Date Year to Date
Operating Revenue
65.44611 Metered Sales-Residential $ 2276000 $ 569,000 $ 457,468 § 445917
65.44612 Metered Sales-Commercial 1,193,000 298,250 241,716 237,891
65.44613 Metered Sales-Industrial 208,000 52,000 52,946 42 488
65.44614 Other Sales to Pubic Authority 321,000 80,250 48,418 66,879
Total Metered Sales 3,998,000 999,500 800,548 783,173
65.44600 Unmetered Sales - - - -
65.44620 Private Fire Protection 120,000 30,000 28,805 28,939
65.44630 Public Fire Protection 554,000 138,500 134,224 134,165
65.44700 Forfeited Discount 45,000 11,250 8,056 7,337
Total Operating Revenue 1 $ 4,717,000 $ 1,179,250 $ 971,633 $ 963,614
Operating Expenditures
Operation and maintenance expense
65.751.56010 Source of Supply-Oper Labor 3 1,000 % 250 § 120 § -
65.751.56011 Operations Supplies & Expense 9,700 2,425 1,518 - 544
865.751.56020 Wholesale Water 2,370,000 592 500 483,718 446 928
65.751.56171 Maint of Water Source plant 4,000 1,000 - -
Source of Supply 2,384,700 596,175 485,357 447,472
65,751.56230 Pumping-Fuel 45,000 11,250 9,813 9,266
65.751.56240 Pumping-Operations Labor 75,000 18,750 16,813 14,501
85.751.56241 Pumping-Operations Expense - - - -
65.751.56330 Pumping-Main Labor Pumping 2,000 500 259 -
65.751.56331 Pumping-Main Expense Pumping 4,500 1,125 - 74
Pumping 126,500 31,625 26,885 23,841
65.751.56410 Water Treat Chemicals 500 125 - -
55,751.56420 Water Treat Operation Labor 500 125 - -
65.751.56421 Water Treat Tests 5,000 1,250 115 418
65.751.56520 Water Treat Maint Labor 500 125 27 -
65.751.56521 Water Treat Maint Expenses 500 125 - -
Water Treatment 7,000 1,750 142 418
85.751.56612 Storage Software Maintenance 2,000 500 - -
65.751.56620 Trans & Distr Labor 20,600 7,400 5,473 5,724
65.751.56621 Trans & disty Supp Exp 26,000 6,500 4,422 3,674
65.751.56622 Trans & Distr Safety Supplies & Expense 2,000 500 - -
65.751.56720 Maint Labor-Distr Reservoir 4,000 1,000 - -
65.751.656721 Maint Expenses-Distr Reservoir 4,000 1,000 - -
65,751.66730 Maintenance Labor-Mains 20,000 5,000 2,937 2,809
65.751.56731 Maintenance Expense-Mains 25,000 6,250 7,649 8,231
65.751.66732 Locating Labor-Mains 12,150 3,038 171 3,359
66.751.56750 Maint Labor-Services 10,000 2,500 2,849 2,101
65.751.56751 Maint Expense-Services 44,000 11,000 5,636 8§52
65.751.56752 Locating Labor-Services 10,000 2,500 4,329 190
65.751.56760 Maint Labor-Meters 48,700 12,175 7,782 8,017
65.751.56761 Maint Expenses-Meters 3,000 750 - 109
65.751.56770 Maint Labor-Hydrants 16,850 4213 5,368 442
65.751.56771 Maint Expenses-Hydrants 12,000 3,000 1,651 -
65.751.56780 Maint Labor-Plant 8,800 2,450 3,967 2,011
65.751.56781 Maint Expenses-Plant 298,500 7.375 - -
Transmission & Distribution 308,600 77,150 52,134 37,519

412712014
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Franklin Municipal Water Utility
Detailed Statement of Revenue, Expenditures

ant Changes in Net Assets

For the period anded March 31, 2011 and 2010

Account Annual Year to Date Current Prior
Number Account Description * Budget Budget Year to Date Year to Date
65.751.59020 Meter Reading Labor 7,200 1,800 1,540 1,756
65.751.59030 Acct & Collection Labor 21,400 5,350 4,832 4,792
65.751.59031 Acctg & Coll Payroll Exp 13,100 3,275 2,925 2,972
65.751.59032 Supplies & Expense 14,800 3,700 1,609 1,781
65.751.59033 Bank Fees 10,000 2,500 2,029 2,130
65.751.59040 Uncollectible Accounts - - 1,250
. Customer Accounts 66,500 16,625 14,185 13,431
65.751.59200 Admin & Genera) Salaries-Leave Time - - - -
656.751.59201 Admin & General Payroll Exp 48,500 12,125 12,125 11,925
65.751.59210 Office Supplies 1,000 250 413 128
65.751.59211 Conferences/Dues/Subscriptions 4,000 1,000 1,200 705
B85.751.59212 Mileage 1,000 250 296 -
65.751.59230 Qutside Services 44 000 11,000 3,966 6,879
65:751.59240 Property Insurance 28,300 7,075 7,075 7,847
65.751.5926x Employee |_eave Time & Benefits 221,400 55,350 51,213 50,139
65.751.59280 Regulatory Commision Exp 5,000 1,250 - -
65.751.58300 Misc General Expense 1,000 250 28 894
65.751.58320 Maintenance of General Plant 2,000 500 3,470 2,692
65.751.59321 Transportation Expenses 19,500 4 875 - -
Administrafive and general 375,700 93,925 79,786 81,209
Total Operation and Maintenance .
Expenditures 3,269,000 817,250 658,489 603,890
65.761,54030 Depreciation 340,000 85,000 85,000 94,997
65.761.54080 Taxes-Property Tax Equivalent 1,036,000 259,000 259,000 229,997
65.761.54081 Taxes-FICA : 24,000 6,000 4,915 4,239
Total Operating Expenditures” - ? 4,669,000 1,167,250 1,007,404 933,123
Operating income $ 48,000 $ 12,000 & (35771) § 30,491
Non-Operating Revenue (Expenditures) !
85.44190 Interest Income 25,000 8,250 3,617 5,642
65.44210 Mis¢ Revenue 2,000 500 474 2,358
65.44720 Water Property Rent 33,000 8,250 12,097 11,911
65.44740 Other Water Revenue - - - -
Total non-operating revenue 60,000 15,000 16,188 19,911
lncome hefore capital contributions $ 108,000 § 27,000 $  {19,583) § 50,402
Retained earnings - beginning 1,988,847 1,088,847 1,888,847 1,756,994
Transfer (to) from invested in capital assets - - (21,000) 97 857
Retained earnings - ending $ 2,096,847 $ 2,015,847 $ 1,948,264 § 1,905,253
65.44990 Capital contributions 750,000 187,500 - -
65.54031 Depreciation - CIAC (715,000} (178,750) {178,750} {137 500}
' Transfer {to) from retained earnings - - 21,000 (97,857)
Change in net investment 4,228,694 4,040,444 {157,750) {235,357)
Net invesiment in capital assets - baginning 44,768,834 44 768,834 44,768,834 45,490,558
Net investment in capifal assets - ending $48,897,628 $ 48,809,278 $44,611,084 $45,255,201
Total net assets $51,084,375 $ 50,825,125 $46,559,348 $ 47,160,454

42712011
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Franklin Municipal Water Utility
Notes to the Financial Statements
For the period ended March 31, 2011 and 2010

1 Operating revenue is below budgeted levels for the first quarter. Traditionally,
the first quarter is the lowest consumption quarter of the year. Actual first quarter
billing were used for the statements.

Operating expenditures are also less than the budget for the year. Actual cost of
wholesale water purchased from Qak Creek was used for the staiements.

Water Connection Fee

Prior to May 31, 2002, the City collected a water connection fee on new construction and
conneclions to existing properties, to be used to fund water main construction projects.
The water connection fees on hand on March 31, 2011 total $73,588.

Water Impact Fee

Since May 31, 2002 a water impact fee on residential and commercial replaced the water
connection fee on new residential construction. Water Impact Fees collected in 2011
total $79,307 and funds on hand on March 31, 2011 total $271,027.

Deferred oversizing costs amounting to $29,748 will need to be péid out of impact

during the next year plus.

412712011 Findata:H20 1st Quarter 2011.xIs notes
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City of Franklin
Development Fund Financial Report
For the three months ended March 31, 2011

Effective with all permits applied for after May 31, 2002, in accordance with our Impact Fee
Ordinance 2002-1712 new impact fees were adopted. The fees are automatically increased
5% in January of each year. The components of the fees for 2010 are as follows,

Multi

Single Two Family

Family Family per Unit
Park and Playground Facilities $ 3.445.00 $ 6,800.00 $ 2,298.00
Fire Protection Facilities 354.00 708.00 245.00
Law Enforcement Facilities 658.00 1,316.00 457.00
Water system ' per every 169 gaflons of daily use 1,786.00 3,572.00 1,786.00
Transportation Facilities 68.00 136.00 48.00
Administrative Fee _ 55.00 110.00 55.00
Library Facilities 722.00 1,444.00 482.00

$ 7,088.00 $14,176.00 $ 5,371.00

In addition fo the above, there is an established commercial impact fee of $.353 psf, an
industrial impact fee of $.092 psf and an institutional impact fee of $.500 psf. There is also
a charge on each commercial, indusfrial or institutional building for water of $1,470 per REC
(residential equivalency) and an administrative fee of $55 for the first 10,000 sq. ft. plus $55
for each additional 10,000 sq. ft.

The funds generated are available for capital projects or related debt service of those
municipal activities. Interest revenue is credited to each account balance.

4212011 Findata:Qtrept Impact Fees.xls Cover Shest



City of Franklin
Park Commission
Statement of Revenue and Expenses
For the Three months ended March 31, 2011

2011 2011 Current
Adopted Year-to-Date Year-to-Date
Budget Budget Totals
General Fund Operating Expenses:
Perscnal Services $ 109,830 $ 27,458 $ 4,208
Park Maintenance 12,000 3,000 650
Uniforms 250 63 250
Allocated insurance 4,600 1,150 1,150
Mileage 500 125 -
Utilities 7,000 1,750 1,365
Total Operating Fund Expenses $ 134,180 $ 33,545 $ 7.621
Capital Outlay Fund Expenses:
Landscaping-Park/Tree Maint $ 4,000 $ 1,000 $ -
Park Improvemenis-Davelopment 3,000 750 -
Park Equipment & Supplies 10,000 2,500 -
Total Capital Outlay Expenditures 3 17,000 3 4,250 3 -

Development Fund Expenses:
Appraisal services ' $ - $ - $ -
Transfer to Capital Improvement Fund - - -

Total Capital Improvement Expenditures - - -

Capital Improvement Fund Expenses:
Park Improvements % - $ - $ -
Jack Workman Park - - -
Legend Park - - -

Totai Capttal Improvement Expenditures - - -

Less Impact Fees Transfer ' - - -

Amount Due From Impact Fees 5 - 3 - $ -

4/21/2011 Qtrrpt PARK.xls 1st Quarter 2011



