Exhibit A

CITY OF FRANKLIN
Statement of Net Assets
December 31, 2010
Governmental Business-type
Activities Activities Total
ASSETS
Cash and investments $ 17,202,704 $ 1,859,110 $ 19,061,814
Receivables
Accounts receivable 762,074 1,948,675 2,710,749
Interest receivable 53,040 - 53,040
Taxes receivable 28,163,266 280,550 28,443,816
Note receivable 8,160,000 - 8,160,000
Special assessments receivable 1,923,884 - 1,923,984
Internal balances 22178 (22,178) -
Due from other governments 278,309 - 278,309
Prepaid items 57,134 - 57,134
inventories 29,970 - 29,970
Restricted cash and investments - 261,852 261,852
Capital assets (net of accumulated depreciation)
Land 24,695,045 521,225 25,216,270
Buildings and improvements 17,072,816 1,446,848 18,519,664
Machinery and equipment 6,435,590 1,079,407 7,514,997
Improvements other than buildings 67,417,833 86,510,803 153,928,636
Construction in progress 52,225 643,841 696,066
Deferred charges 147,624 - 147,624
Total assets 172,473,792 94,530,133 267,003,925
LIABILITIES _
Accounts payable 1,117,616 1,163,468 2,281,082
Accrued liabilities 562,871 15,805 678,676
Due to other governments 74,012 - 74,012
Accrued interest 528,457 - 528,457
Special deposits 297,009 2,600 299,609
Unearned revenue 28,162,022 - 28,162,022
Noncurrent liabilities
Due within one year 7,968,753 43,873 8,013,626
Due in more than one year 33,380,871 76,803 33,457,674
Total liabilities 72,192,611 1,302,547 73,495,158
NET ASSETS
Investment in capital assets,
net of related debt 90,592,480 90,202,124 180,794,604
Restricted for
Library 498,483 - 498,483
Utility improvements 356,798 - 356,798
Development 3,620,826 - 3,620,826
Donations & grants 311,101 - 311,101
Sewer equipment replacement - 261,852 261,852
Unrestricted 4,901,493 2,763,610 7,665,103
Total net assets $100,281181 $ 93,227,586 $ 193,508,767

See accompanying notes to the financial statements.
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