CITY OF FRANKLIN
Balance Sheet
Governmental Funds
December 31, 2010

Exhibit C

Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds
ASSETS
Cash and investments $ 6,144,074 § 233278 % 1,964,575 % 6,341,058 14,682 983
Receivables
Accounts receivable 568,166 - 7,094 126,106 701,366
Interest receivable - - 53,040 - 53,040
Taxes receivable 17,004,057 2,165,647 6,737,305 2,256,257 28,163,266
Note receivable - - 8,160,000 - 8,160,000
Special assessments receivable - 557,649 - 1,366,335 1,923,984
Due from other funds 22,178 - - - 22178
Due from other governments 12,288 - 127,173 138,848 278,309
Prepaid items 45703 - - 11,431 57,134
Inventories 29,970 - - - 29,970
Long term advances - 2,788,000 - 1,475,000 4,263,000
TOTAL ASSETS $ 23826435 $ 5744574 $ 17049187 $ 11715033 § 58,335230
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ 651,062 $ - 3 25434 % 410,848 $ 1,087,344
Accrued liabilities 324,955 - 15,000 4916 344 871
Due to other governments 74012 - - - 74,012
Special deposits 297,009 - - - 297,009
Deferred revenue 17,002,813 2,723,296 6,790,345 3,622,582 30,139,048
Long ferm advances - - 4,263,000 - 4,263,000
Total Liabilities 18,349,851 2,723,286 11,083,779 4,038,356 36,205,282
FUND BALANCES
Reserved for:
Inventories and prepaid items 75,673 - - 10,181 85,854
Advances to other funds - 2,788,000 - 1,475,000 4,263,000
Encumbrances 19,500 - - 52,500 72,000
Contractual obfigations - - 47,000 108,000 155,000
Debt service - 233,278 8,160,000 - 8,393,278
Library services - - - 488,302 488,302
Utility improvements - - - 356,798 356,798
Development - - - 2,145,826 2,145,826
Donations & grants - - - 311,101 311,101
Unreserved balance (deficif) reported in;
General Fund 5,381,412 - - - 5,381,412
Special Revenue Funds - - - 179,224 179,224
Capital Project Funds - - (2,251,592) 2,549,745 298,153
Total fund balances 5,478,685 3,021,278 5,955,408 7,676,677 22,129,948
TOTAL LIABILITIES AND
FUND BALANCES $ 23826436 $ 5H744574 $ 17,048,187 $ 11715033 § 58,335,230
Total fund balances of governmental funds $ 22,129,948
Amounts reported for governmental activities in the statement of net assets are different because:
Capital assets used in government funds are not financial resources and are not reported in the funds. 115,673,509
Internal service net assets 2,232,157
Other long-term assets that are not available to pay for current period expenditures
and are deferred in the funds. 1,977,024
Long-term liabilities, inciuding long-term debt, are not due and payable in the current period ‘
and are not reported in the funds. (41,731.457)

Net assets of governmental activities $ 100,281,181

See accompanying notes to the financial statements.
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CITY OF FRANKLIN
Statement of Revenue, Expenditures and Changes in Fund Baiances
Governmental Funds

Year Ended December 31, 2010

Exhibit D

REVENUE
Taxes
intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
Special assessments
Intergovernmental charges for services
Investment earnings
Miscellaneous revenue

Total revenue

EXPENDITURES
Current
General government
Public safety
Public works
Health and human services
Culture, recreation and education
Conservation and development
Capital outlay
Debt service
Principal
Interest
Total expenditures

Excess (deficiency) of revenue
over expenditures

OTHER FINANCING SOURCES (USES)
Sale of capital assets
Transfers in

Transfers out

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds

$16,742,784 $ 1,900,000 $ 7,536,172 §$ 2,402,000 $ 28,580,956
2,511,258 - 690,577 502,324 3,704,159
729,432 - - - 729,432
422 506 - - - 422 506
1,838,076 - ' - 373,043 2,211,119

- 227,560 - 891,670 1,119,230

237,319 - - - 237,319
226,206 257,087 201,461 194,224 878,978
185,265 - - 412,346 597,611
22,892 846 2,384,647 8,428,210 4,775607 38,481,310
2,694 374 - - - 2,694 374
15,142,907 - - 63,410 15,206,317
4,521,991 - - - 4,521,991
628,052 - - 1,447 629,499
138,758 - - 1,428,335 1,565,083
386,183 - 27,502 111,020 524,705

- - 209,713 1,744,286 1,953,999

- 850,000 4,425 000 - 5,275,000

- 757,023 1,182,739 - 1,939,762
23,510,265 1,607,023 5,844 954 3,348,498 34,310,740
(617,419) 777,624 2,683,256 1,427,109 4,170,570

- - - 64,070 64,070

1,013,366 164,754 - 211,534 1,389,654
(24,000) - {45,108) (307,180) {376,288)
371,947 942 378 2,538,148 1,395,633 5,248,008
5,104,638 2,078,900 3,417,260 6,281,144 16,881,942
$ 5476585 $§ 3,021,278 § 5,955,408 $ 7676677 $ 22,129,948

See accompanying notes to the financial statements.
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Exhibit E

CITY OF FRANKLIN
Reconciliation of the Statement of Revenue
Expenditures and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
Year Ended December 31, 2010

Net change in fund balances - total governmental funds $ 5,248,008

Amounts reported for governmental activities in the statement
of activities (page 26) are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is allocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which capital
outlays ($1,779,422) was exceeded by depreciation ($2,837,502)
in the current period. (1,058,080)

Contributed capital assets are reported as revenues in the
statement of activities. 1,455,430

The issuance of long-term debt { e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal on long-term debt consumes current financial
resources of government funds. Neither transaction, however,has
any effect on net assets. This amount is the net effect of differences
in the treatment of long term debt. 5,275,000

Government funds report the effects of issuance costs, premiums,
discounts and similar items when the debt is first issued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items. (49,340)

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in the government funds 95,116

Revenue in the governmental funds that provides current
financial resources but has been previously reported as

revenue in the statement of activities (357,855)
Internal service fund change in net assets (99,635)
Net change in net assets of governmental activities $ 10,508,642

See accompanying notes to the financial statements.
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CITY OF FRANKLIN

General Fund
Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual {on a Budgetary basis}

Year Ended December 31, 2010

Exhibit £

REVENUE
Taxes
Intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
Intergovernmental charges for services
Investment earnings
Miscellaneous revenue
Total revenue

EXPENDITURES
Current

General government

Public safety

Public works

Health and human services

Cutture and recreation

Conservation and development
Total expenditures

Excess (deficiency) of revenue
over (under) expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Net change in fund balance - budgetary basis

Adjustments to generally accepted
accounting principles basis
2010 encumbrances
2009 encumbrances

Net change in fund balance - generally
accepted accounting principles basis

Fund Balances - beginning

Fund Balances - ending

See accompanying notes to the financial statements.

Variance with

final budget -
Original Final Favorable
Budget Budget Actual {Unfavorable)
$ 17,684,000 $ 17,684,000 $ 17,756,150 $ 72,150
2,463,000 2,472,000 2,511,258 39,258
678,650 678,650 729,432 50,782
400,000 400,000 422 506 22,506
1,834,450 1,834,450 1,838,076 3,626
250,000 250,000 237,319 (12,681)
395,000 395,000 226,206 (168,794)
101,900 101,900 185,265 83,365
23,807,000 23,816,000 23,906,212 90,212
3,401,561 2,887,061 2,694,374 192,687
15,381,927 15,304,927 15,146,407 158,520
4,655,547 4 643,547 4,536,991 106,556
638,283 638,283 628,052 10,231
176,175 176,175 160,758 15,417
453,507 437,007 386,183 50,824
24,707,000 24,087,000 23,552,765 534,235
(900,000) (271,000) 353,447 624,447
(900,000) (271,000) 353,447 624,447
19,500 19,500 19,500 -
(1,000) (1,000) (1,000) -
(881,500) (252,500) 371,947 624,447
5,104,638 5,104,638 5,104,638 -

$ 4223138 $ 4,852,138 $ 5476585 %

624,447
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CITY OF FRANKLIN

Statement of Fiduciary Net Assets

Fiduciary Funds
December 31, 2010

Exhibit .}

City of Franklin

Agency Post Employment
ASSETS Funds Benefits Trust
Cash and investments $ 48,017,500 $ 2,121,195
Accounts receivable 10,252 1,791
Taxes receivable 18,093,331 -
Total assets $ 66,121,083 2,122,986
LIABILITIES
Accounts payable 360,790 6,730
Accrued liabilities - 12,000
Due to other governments 65,743,528 -
Special deposits 16,765 -
Total liabilities $ 66,121,083 18,730
Total net assets
held in trust for post employment benefits $ 2,104,256

See accompanying notes to the financial statements.
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Exhibit K
CITY OF FRANKLIN
Statement of Changes in Fiduciary Net Assets
Fiduciary Funds
Year Ended December 31, 2010

City of Franklin
Post Employment

ADDITIONS Benefits Trust
Contributions
City of Franklin 3 793,852
Retirees 137,774
Investment earnings & appreciation 224,126
Total additions 1,155,752
DEDUCTIONS
Incurred claims 122,973
Prescription drug claims 126,510
Claims fees 8,312
Stop loss premiums less claims received 48,459
Total deductions 306,254
Change in net assets 849,498

NET ASSETS HELD IN TRUST FOR POST EMPLOYMENT BENEFITS:

Beginning of year 1,254,758

End of year 3 2,104,256

See accompanying notes to the financial statements.
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