Exhibit A

CITY OF FRANKLIN
Statement of Net Assets
December 31, 2008
Governmental  Business-type
Activities Activities Total
ASSETS
Cash and investments $ 20,296,801 $ 1,558,519 § 21,855410
Receivables
Accounts receivable 888,235 1,679,864 2,568,099
Taxes receivable 25,476,047 218,841 25,604,888
Note receivable 9,400,000 - 9,400,000
Special assessments receivable 2,256,368 - 2,256,368
Internal balances 16,374 (16,374) -
Due from other governments 664,791 - 664,791
Prepaid items 53,474 - 53,474
inventories 19,056 - 19,056
Restricted cash and investments - 231,384 231,384
Capital assets (net of accumulated depreciation)
Land 24,648,453 426,384 25,074,837
Buildings and improvements 17,229,966 1,694,952 18,824,918
Machinery and equipment 5,873,622 649,933 6,523,555
Improvements other than buildings 63,613,092 87,559,603 151,172,695
Caonstruction in progress 1,624,809 611,614 2,236,423
Deferred charges 770,907 - 770,907
Total assets $172,832,085 $ 94,514,720 $ 267,346,805
LIABILITIES
Accounts payable $ 1970230 § 970,873 § 2,941,103
Accrued liabilities 1,488,026 36,345 1,524,371
Due to other governments 66,639 - 66,639
Accrued interest 756,466 - 756,466
Special deposits 492,740 2,252 494,992
Unearned revenue 25,460,986 - 25,460,986
Noncurrent liabilities:
Due within one year 7,100,948 41,510 7,142,458
Due in more than one year 50,845,466 80,634 50,926,100
Total liabilities 88,181,501 1,131,614 89,313,115
NET ASSETS
Investment in capital assets, .
net of related debt 74,009,675 90,842,486 164,852,161
Restricted for:
Debt service 1,935,194 - 1,935,194
Library 414,428 - 414,428
Utility improvements 12,640 - 12,640
Development 3,083,708 - 3,083,708
Other purposes 286,114 231,384 517,498
Unrestricted 4,908,825 2,309,236 7,218,061
Total net assets $ 84,650,584 $ 93,383,106 $ 178,033,690

See accompanying notes fo the financial statements.
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